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The “Small” Buyer Can. Profit From Le arr 

| / What does the average Victory bond buyer do with the . 

= 1 nee interest that comes due regularly? Instead of frittering : 

it away on current spending, he can make it work for him 

in a number of ways: he can buy War Savings Certificates which 

will keep the fund working at 3%; he can accumulate the interest 

in a savings deposit account until there is enough to buy another 

_ bond; he can pay premiums on an insurance policy; or he can a 

the coupons toward an annuity. : 


the Experts Handle Thei’s S 


keane chan It is true that reinvest- 
ment of coupons past that age would continue 
to add to the value of your funds; whereas in- 
vesting the. coupons in insurance limits their 
growth to a $3,000 ceiling.. But that $3,000 is 
available long before age @5 in the event of 
your death, hence gives you at least as great 
. a Value when averaged out. 

There are, of course, many other plans of 
insurance besides that of straight life, and 
_ your coupons could be applied in any of these. 
Whatever plan you choose, tHe same principle 
applieé—you are making your coupons work 
’ full time for'you, 
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By W. BRUCE MacKINNON 

Nobody buys Victory Bonds just because 
they are a good investment. We buy them 
because it is the only way to make sure of 
victory and to defeat the forces of inflation. 

But the fact remains that Victory Bonds 
are an investment, one of the best we have, 
and one that is too often neglected after the 
bonds have been purchased. Most of us could 
make a good deal better use of them 

This article is not written for the benefit 
‘of banks and insurance companies whose 
investment staffs see that every nickel of 
investment money is kept at work. It is 
written for the smaller saver, the man who, 
after seven war loans, may. have perhaps 
$1,000 invested in Canada’s various wartime 
loans, 

Making the Most of a Little 

It is the small saver that is the most im- 
portant bond buyer from many points of 
view, but it is true that after meeting his 
country’s appeal, after faithfully paying his 
installments, many of these investors fail to 
get the most out of an investment that has 
usually cost them a great deal in money and 
sacrifice. Too often, the coupons on the bonds 
are not put to work. 

How can a small investor make his $1.50 
coupons pay further. dividends? 

There are three simple ways to keep these 
interest payments at. work. —Let’s take the 
case of a man of 27 who has bought his share 
of all the war loans to date and now has ac- 
cumulated approximately $1,000 invested: in 
the various issues, 


| How to Treat Victory 3 


Income from these bonds will be around 
$30 per year and may be handled as follows: 
Reinvested: If each coupon on the Fifth 
Victory Loan Bond could be invested in some 
other security, also carrying 3% interest, the 
net proceeds of a $1,000 Victory Bond would 


amount to approximately $1,560 when the . 


bond matures after 15 years. If the process 
is continued until our hypothetical bond- 
holder reaches the age of 65, his $1, 000 bond 
will be worth $3,070. 

Reinvesting the coupons from victory 


Bonds is simple in wartime, with War Savings | 


Certificates available everywhere. Immediate 
purchase of certificates as the bond coupons 
fall due will keep the fund working at 3%. 
Some Disadvantages 

The sole disadvantage of this method is 
that the certificates mature in 74% years, so 
that they will begin to mature half way 
through the 15-year life of the bond and fin- 
ish up 7% years after the bond has been re- 
deemed. Hence, after you have been invest- 
ing the coupons in war savings certificates 
for 7% years, you might find it advisable to 
put the balance of the coupons in some other 
form of investment. (It may, of course, be 
impossible to buy war savings certificates 
long before the 742-year period is up.) 

An alternative method, which would in- 
volve a slight loss in.interest, would be to 


accumulate the coupons in a savings deposit - 


account in a bank or trust company until 
there is enough to buy a $50 Victory Bond. 
With a$1,000 bond asa starter, it would take 
a year and a half to accumulate $45—and it 





would clearly be better to ante in the amount . 


in furnishing information on the plan most 


needed for the $50 bond than to wait another suitable for the individual. 


six months for another coupon. The differ- 
ence will be less than $5 by the amount of 
bank-interest allowed, and later on, the inter- 


Placed in Insurance; If you prefer; your 
$30 per. annum can be placed in instirande, 
and..if you are, say about 27 years of age, it. 


est on these $50 bonds, added to that from the ‘will pay the premiums on about $2,000 nots 


$1,000 ‘bond, will make up the $5/difference. | 
These two plans by no means ust the 


possibilities for investing your coupons. Trust not involve any reinvestment problem ‘for’ 
companies, for example, have a number of the individual, since this is carriéd on for the 


different methods of investing small amounts 
each year and will prove most op -raaceiice 


participating straight life insurance. 
This plan has the great virtue that It does - 


policyholder by ‘his life insurance company. 
Se res ath | 1¢ great: bu: 





He Sacrifices a Lot Doing This Job, ‘Needs Your Co-operation 


Don't let accumulated wartime irritation persuade you to 
ease your temper on the Victory Loan salesman when he calls. 
He is a Canadian, like yourself, striving to do his best to bring 
success to the drive and $1,200 millions to the Canadian 
Government's Treasury. He is not doing this for the money that 
he can earn as most of thése men are giving up this time from their — 


own business. 


The Victory Loan salesman who knocks at your door has spent 
a lot of time training for his job; he is tired, working under pressure 


to make hundreds of calls in three short weeks. Be ready for him 


and have your decision made beforehand — a decision that must 


be favorable. 





By J. SBRISBY 
A Victory Loan Salesman 


We have all bought Victory Bonds and 
know what it is like to have the salesman 
press us to invest more than we feel we can 
afford. 

The housewife has been annoyed by him 
calling when she was housecleaning; the 
businessman has been irritated by his en- 
trance as some situation required all his 
attention, 


We are worried by requests to buy down- 
town where we earn our living and by 
Suggestions that we should buy at home 
where we live and pay our taxes.- 


The truth is that we are all living in a 
state of irritation. We are irritated because 
we have to invest money although we know 
it is our duty to do so. We are irritated 
because there is a war on although we know 
we had to enter it. We are irritated because 
our husbands, sons and brothers are in the 
services although we would be the last to 
try to hold them back. We are irritated in a 
Vague sort of way with regulation. 

In the midst of all this irritation there on 
the doorstep is a sacrificial lamb—a Victory 
Bond salesman. On him it is easy to vent 
our accumulated irritations all the way from 
income taxes to the trouble we had last 
Week getting a dozen pints of beer. 


The Fifth Victory Loan campaign lasts for 
three weeks, but the salesman-reports for 
duty at Jeast one week before the opening 
date. Then he will have to attend meetings 
beginning at 9 a.m. practically every. day. 
He will be given cards with about 500 to 600 
hames to arrange so that he will be prepared 
to go out full blast when the loan opens. 


Perhaps that does not seem a very great. 





task to us, but wait a moment... He takes his 
cards home to arrange at his leisure and 
finds all sorts of mystic symbols. There are 
Headquarters’ stops, such as S.N., which 
means “Special Names,” and he is not allow- 
ed to call on them; others are marked S§.C., 
which means “Special Name Company,” and 
he must not go in there. 


Furthermore, he finds there are other 
stops called Divisional Stops. For example 
there are “A” list mames on which he cannot 
call, and “E” list names which are organized 
by the Industrial Committee. Suppose last 
Loan he sold his good friend Dr. Jones $15,000 
or $20,000 worth of bonds. In the next loan 
he will find that Dr. Jones’ name has been 
transferred to the “Special Names” list and 
his own friend’s subscription this time is 
handled by someone else. 


Doing Their Best 


The great day arrives and he starts out, 
The first shock he gets is when he finds that 
his brother has his office on the south side 
of the street and someone else is to get his 
subscription. Never mind. He starts over 
again. 

Before he makes his first call he has had a 
lot of lessons. He is told to carry himself with 
dignity; to remember that he represents the 
Canadian Government. He is told that he 
is to be polite under all circumstances, that 
he is not to argue, that he must not offend 
anyone, ‘ 


As a rule it is the person who has deter- 
mined not to buy who is rude to the bond 
salesman. 


For example, in a downtown office during 
the last loan, a salesman was greatly helped 


by:the firm which ese rp office "The average saleaman has toeall.on about 


s 


d 
‘ 


aa arranged for the employees to come in 
one by one — real co-operation which most 
firms are willing to give. In this: particular 
case one girl came: in and said: “I won't 
even sit down.” The’ salesman smiled‘ and’ 
said that was unfortunate: as he was tired 
and would have to stand up’as he could 
not sit while she stood. The girl sat down 
and bought a bond, 


In another case, a girl came to the door 
and snapped: “You can keep your sales talk, 
because I’m not going to buy a: bond.” The 
salesman replied that that was all-right but. 
added that he would like her td:sit down 
while he asked lier, a question,’ She ‘flopped 
in the chair ahd said: 


the people who are determined not to buy 


a bond think they must be rude?” :Again:a’ 


bond was sold. 


Then ‘there is the other inde ‘of: the pie 


ture, the little incidents that send’a salesman 
out. of an office or a house with’ tears. in: 
his eyes and a lump in his throat. 


In a big. city. office there is a;woman who 
runs a little typing and copying business 
of her own. The salesman called on her dur-: 
ing the fourth loan. She explained that she 
had bought bonds in every. loan’ during ‘the’ 
last great war and that she had bought bonds 


in every loan during.the first three loans in. 


this war, but now her business was down’ 
and she had no money left. 


Give Up Own Work. 


Be gentle with the bond salesman. He is 
making a sacrifice to help his country. Most 
of them have sons or young brothers at the 
front. Most earn much less on the loan than 


at their own profession, and their company - 


business suffers‘.during. their absence. A 
large number are insurance men. Insurance 
is a continuous business and if a man stops 
his work for a month it takes ‘him another 
month to get back in line. Anything the 
Government pays him ‘is subject’to income 
tax. 

One man working in the down-town area 
of Toronto in the Fourth Victory Loan won 
a prize of $10. Being a friendly sort’ of 


- fdllow he turned’ in ‘the money to give his 


team a’ little party. The net result so far 
as our friend was concerned was that the 
team had a good evening, but he had to pay 
$4 income tax on the $10 prize, and as it 
happened he was ill and did not even attend 
the party. Winning that prize cost him 
money. 

The salesman is caught between the Gov- 
ernment representatives andthe public, If 
anyone complairis about his behavior, he is 
told at the next loan that his services are not 
required, 


wey, i a PR ae” Te 


“Well, go on.” He™ 
smiled and asked her quietly; “Whi is it}that, 


= fo" aU I NES LMA L ATI EGULLET GED A LA IORI ON MRIS 
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600: people in three weeks. . About’ half. of 


them tell him that they are too busy to dis- 
cuss it now, or that he will have to call 
when their husband is at home, or some 
other reason which calls for a return visit. 
This brings the number of his calls up to 
about 800 for the three weeks, which is 
roughly 44 per day. 

If he makes a sale, it requires at least 
ten to fifteen minutes to make out the 
application form, get the cheque and, if 
required, make out a receipt. If he does not 
make-a sale he loses even more time as he 
must conscientiously do his best to sell, 

However, that is not all. When he has 


completed his calls for the day-he has to. 


fill onf in duplicate a coniplete list of all the 
people he. saw and state how much they 
bought. If they did not buy he. must.'state 
why, or, if they bought through a bank,.he 
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of life company funds going into war loans, it 
also means that your coupons are Hélping the 
war effort in much ‘thé same. way as.if you 
invested them personally in-war savings cer- 
tificates or Victory Bonds. = 

Tts second virtue is that it achteves sub- 
stantially the sathe-objective as ‘complete re- 
investment of ‘your. coupons. ‘Using the cou- 
pons for life insurance immediately boosts 
the value of your $1,000 bond to $3,000, mak- 
ing the $3,000 ‘available on ‘your: death’ at 






Next he bas fo lim a tot every. sieht in 
, duplicate showing thé exact name @nd ad- 
dress of all the people to: whom: he sold 
bonds. He tnust-also show if-they paid the 
amount: in full or by installment or -if they 
are going ‘to arrange the payment through 
their bank. : 

That. goes. on every day till the three 
weeks of the loan are finished ond we are 
over the top again. 

But what happens to the poor calestuna? 
For the next two or three weeks he receives 


calls from his Team Captain telling him that 


so-and-so’s cheque has been returned marked 
“No- Account”: or; “Insufficient Funds” and 
has once more to run around until the mess 
is cleaned ‘up.. Mostly we admit the people 
wrote the cheques in good faith but forgot 
that they had ~moved. and, changed their 
bank, but there is the’ odd case. where’ né 
bank account existed.’ These sales. are de- 
ducted from .the salesman’s credit at Ottawa 
and all errors mean extra work. 

. A. word of advice to, all those who are 
inclined to criticize‘the ‘Victory Bond Sdles- 
man—we admit they are few. In the Third 
Victory Loan one: Toronto down-town sales- 
man dropped dead from overwork. In the 


swell ties sacl, Canadians will dig 
ioe 0 buy at least $1.2 billions of Fifth Victory 


Loan bonds. In'so doing, they will be paying one 
nace a ae Canada’s s Govern- 
ment spendings that is not provided by taxation 
and other revenues. | be* 


one doltchchtopes tial 


eS 


inconothee CNR 
“at $1.9 = 


“Coupons and Annuities: Séuiiewhet etuiilar 
to the insurance plan are the various methods 


of ‘using Victory. Bond coupons to pay for 


annuities. 

For example, the $30 in. coupons on a 
$1,000 bond will buy an annuity for ‘life of 
$15 per month beginning at age 65, if the 
holder is now 27 years old. If, when the pur- 
chaser reaches 65, he decides that his circum- 
stances make cash more desirable, he will 
find that he can make an alternative settle- 


ment for about $2,100 cash. 


Two-Way Security 

This type of annuity is available from 
most insurance companies and from the Dom- 
inion Government. under various plans, all 
of which give substantially the same value for 
the premiums, but most of which have spe- 
cial features. For example, some companies 
will. combine the annuity with. insurance for 
a slight extra premium. This. combines the 
best features of the plan of reinvesting the 
coupons and of investing them in insurance. 

In all these proposals, the net cash value to 
the man who makes full use of his coupons 
is obvious. 

By putting his coupons to work, a small 
annual’p mt—which he never misses—re- 
sults in changing his $1,000 bond into a'prop- 
erty whose-vaiue is around $3,000. 

Whether you have $1,000 or $100 in bonds, 
the same principles apply to. your coupons. 
Put to work;:they can multiply the value of 
your savings—spent, they will only buy a few 
temporary luxuries whose loss will scarcely 


er 


is hoping his doctor will allow him to help - 
in the Fifth Victory Loan. 

So be considerate to that Victory Loan 
salesman when. he calls on you, Don’t tell 
him to call back in the evening when your 
husband will be home. Talk it over with 
your husband before the campaign.opens and 
be able to tell the salesman what you are 
able to invest. You are buying bonds. be- 
cause you want to help win the war, but if 
you make that man call twice for your deci- © 
sion, you are wasting the time of a valuable 
man aid thereby keeping him“from going 
on and getting someone else’s subscription. 
Have your cheque ready, and if he does per- 
suade. you to invest more than you Kad 
thought of, just be thankful Canada has such 
good men to go around collecting the “sinews 
of war.” 

You may be sure in this Fifth Victory 
Loan that the man who calls on you is a 
proved salesman, that he is making a finan- 
cial sacrifice in undertaking this work, that 
he is doing his best for his country. 
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Edena Mines and one share of Edena/ contingent certificates outstanding 
stock was allotted for each ten} became effective Aug. 3, 1943. 
shares of Rouge d’Or surrendered| These certificates have been com- 
-for exchange. The Edena stock is) ing in for redemption slowly and the 
selling at approximately ten times| company’s officials have stated that 
that of Rouge d’Or. information as to this redemption is 
Edena now has 340,005 of its shares | not very widely known, Certificates 
issued. Besides its cash and shares} are to be presented at any one of 
in Madsen, it possesses 50,000 shares | the main offices of the Bank of Mont- 
of Senator-Rouyn, 200 shares of Mac-| real in Winnipeg, Montreal, Toronto 
Leod-Cockshutt Gold Mines and two| and Vancouver. Payment will also 
gold prospects in the Rouyn area, be made in New York and London. 


anmnanen The certificates may be sent in for 
Western Canada Flour 


rédemption at any timé. 
Will you give me a report on the : 
opefations and prospects of West- Brown Co. 
ern Canada Flour Mills? Can you let me have any infor- 
: mation on current. earnings of 
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year showed a very considerable/ $2.1 millions available for the pre- 
increase, standing at $720,371 com-| ferred and common stock. The trend 
pared with $402,849 the year before./ of earnings this year is indicated in 
The reduction in profit was due to an| an interim statement. For the 28 
increase in income taxes of nearly! weeks ended June 12, 1943, unaudit- 
$200,000 and the setting up of a/ eq net income was $674,730, com- 
special inventory reserve of $125,000.| pared with $1.4 millions for the like 
For this year the company reports} period of 1942. 
increased domestic sales, fairly con-| The decrease was primarily in the 
stant exports sales, and a continued! egrnings of the parent company and 
increase in activity in the commercial | \as the result of an inadequate sup- 
feeds division, which department has| iy of wood, due to shortage of men 
developed into an important part of for wood operations, and of higher 
the company’s operations. Earnings costs for pulpwood and labor. Earn- 
on the preference stock amounted to ings of the Canadian subsidiary, 
$8.98 a share for the year ended/ Brown’ Corp. were maintained. At 
July, 1942, $9.42 a share for 1941 and | sis stage there appears little hope 
$8.96 a share in 1940. of the company re-establishing its 




















= From 1931 to 1939 the company} oo -nin ; 
; gs during the balance of the 
ats oe caer ates om ca eaee year so as to bring them in line with 
‘7 results were due to greatly restrict- sr reported for the 1942 fiscal 
. ; ed export markets and low domestic . eo 
MG, sales genefal to the industry. 
pike Considerable improvement” has De Santis 
> been shown in recent years in the Will you supply me with inform- 
2 company’s working capital position.| ation on the past and present oper- 
7 At a2 eat 1942, h-tipcmen. Papas sor ations of De Santis Gold Mining? 
rae stood at 340 with current asse — 
3 of $39 millions. Purity Bakeries,| De Santis Gold Mining discontin- 
Se which has for some years past been| ued operation in Oct., 1942, owing 
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operating at a loss, is reported to be | to wartime conditions. Over nearly 
showing considerable. improvement. | three. and. one-half years of produc- 

No dividends have ween paid” by | tion the mine’ yielded-$1.4 millions 
the company since 1936 and arrears| of bullion from 193,260 tons of re, 
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dressed to Busi 
subseriber's copy of The Financial Post 


eet a ae eit Te) ate co 
See: 8 oan surplus as of] a ton, during 1940 gold reco 
between $7.50 and $8 a tor 


INCOME TAX 


was working in a paper mill where | 
they eee ——— oe enema — 
wages each week. - 

nae for the year, however, will be Daughter of 21 
much below $660, accordingly he 


he do about the taxes he has al- 
ready had deducted? 


He should also get a statement from from graduated tax include the same products when 
his recent employer, showing the aS oe 


with his income tax return. 


source of revenue except my farm. 
In 1942 I had very heavy expenses 
building granaries, etc, for my 
crop, But none of the 1942 crop 
was sold that year. Some of it has 
been sold this year. 
compute my income tax for 1943? 


| 
poses is computed on a cash basis, | ° 
expenses and losses being deducted , ; 
from the income. If, however, losses 
are very heavy they can be carried 
forward the next two years. 


1944, the total being deducted from 
income in either year or divided be- 





| 
can be carried forward into 1943 and | 
| 


Newsprint Said | 


day conference of representatives of 
Canadian newsprint manufacturers 
and union leaders, it was announced | . 
‘that discussions resulted in: 


‘an: hour; plus. coest-df-lHiving bonus. 


.| any other subject at the conference 


*)amount ‘to, 45 cents 
-| he’added,. and labor. men’ felt the} — 


| tarig mills, should-be made general. 


: tended to press. their claims. 


Seana er?” 
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ture of specialty goods in these! stove Elements and Coils. WPTB| in stoves, hot plates and grills, aw 


lines. Administrator of Cotton and 
Cotton Products, J. H, ¥. Turner. » :| Order No. A-006, Oct. 1, revokes) ministrator of Electrical Equipmen 


Specifications for ‘Towels, Towel- 
from | ling and Bath Mats. WPTB Order 
No. A-901, Sept. 29, prescribes con- 
ditions for manufacture of towels, 
towelling and bath mats, regulating 
: i ses, wers| Profuction. Adminstrator of Cotton 
ce production. ator of Cotton 
ere tes fixes grades and Cotton Products, J.H. F. Turner. 
and prices for unwashed wiping rags leet : 
and provides for the fixing of prices| Vacant Housing Accommodation 

I have a daughter who became | on ungraded rags. The order also| in Toronto. WPTB Order No. A-002, 
21 during 1943 but is attending mys saws sales oe Sept. 30, provides for registration 


university. Am I entitled to any tor of Used of vacant housing accommodation 
Salamon from income tax on her 3 in City .of Toronto, and provides 


"ions July. 31, 1942, amounted to $292.342. mn, durin "| order No. \A-000, S revokes | WET. Or¢ 
x Rouge d’Or wor | it is known that there has been dis-/| 1941 between $6.05 and $7 a ton and Order No. A-332 anes requires ev a 
p I hold some shares in Rouge s cussion of a potential scheme for| during 1942 between $6 and $6.50 a person handling “nat veraih di t:. Real 
Se mines and would a ‘gettling p red arrears. The an-| ton. i ‘k a 50% ot. ple Fas pe . Rea 
4 learn if these cnr pide 6, nual report, expected to appear this{ Operating profits for the 12 months. ee id Pie 5 aie m oF Admini RES e 
am rent value and, diye a oe J + | month, may throw some light on this, | to Oct. 31, 1940, amounted to ‘under his control on April 20, 1942. oa 
a still in existence, what 16 preven ——— compared with $50,552 for the 12 charge| It also provides for use of these| Licensing of Weavers and Spin- 
S status is. Winnipeg Electric months to Oct. 31, 1941, As at Sept. po been gptocye: 2 1 "Admin: | ners, WPTB Order No, A-001, Oct. 80 i 
ie rs te time ago I received notice | 50. 1942, the company See oe in and| istrator of Fats and Oils, Phyllis J..| 1, revokes Order No. A-235 and re- 
4 neue fOr Sines ond a peeeunt of the intention ¢ of Winnipeg Elec- — yoy ers _ Turner. es . | Places it with the order that no LIMITED 
iM iounk 1 to 12c a share bid with wae ie re - eet a $731 Be ete tocaicaae: Current 3 i errr — iy ee roe mation 
e ino cates, pees S 
A — ama sold its property in| information. Are these certificates Sr cane weet eae ‘No. re wines ene ae # 
~~ 1941 to Madsen Red Lake Gold Mines} ‘now up for redemption? . A Sept. 29, lays dewn. specifcae | Tiak. wanes cain covering A en arse 
hs for sien stock.” Following this,| The offer by Winnipeg Electric to oe Sees oe bee ree RE, made from nickel and chrome 1 
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Order No, A-697 and substitutes new and Supplies, A. L. Brown. 








Refund of Deductions 


During the past summer my son 











Make sure that your dependents will 
secure the full benefit which your WILL 
provides for them by appointing the Montreal 
Trust Company as-your Executor and Trustee. 
Competent management and sound adminis- 
tration go hand in hand. Secure both. 











ill not be taxable. What should 


Although the net profit of Western; Brown Co.? I am familiar with ; account? Pork Products. WPTB Order No. that such shall be let upon demand 
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Farmer’s Income 
I am a farmer with no other 





How do I | 


Normally farm income for tax pur- 
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Operators - and. Union i 
Leaders, Reach -4-Point} | ff 
. Agreement } 
From Our Own Correspondent | 


MONTREAL.—Following a five- 


1, Agreement that the industry 
be rated as a war essential: 
2. Refusal of employers to join} ’ 
with union men in a joint repre- 
sentation to War Labor Boards for 
‘basic general wage rate of 56 cents 


That responsibility is to take a forceful 
and” active part in organizing and 
directing the Payroll Savings Plan for 
buying Bonds that is in operation 
amongst their employees. 


Men: become executives because, of 

: ‘it GR. q : os +) a . 

| demonstrated capacity.to organize and . 
1 hamanmnans «Seat: Pree Bare ~ direct’ a business; and to assume’ sole 
Government finds ‘ways and means eae so 
to increase néxt year’s wood sup- ; responsibility for results. 
ply to the -mills. ® il , : 

4, Suggestions to use womeg in agi] 

some operations until there is 


| 
3, Agreement ; that production 


In calling upon executives to assume 


: ee ; ot o ‘manpower é | a : ak Results from the Payroll Savings Plan 
Want Wage Increase — - | part of the responsibility for the success : : ) 
According to’ John P.: Burke, pre- i) ‘ se Y in prev 10US Loans have been progres- 
sident of the International Brother- i 


of the Fifth Victory Loan, Canada -Sively. excellent; but there are: still 


believes that they will faithfully accept . _.many employees who could —- who 
and fulfill this. responsibility. - < should — but who have not bought 
te . Victory Bonds. 


: ot $2 . ae as 
t Enon &. It is now hardly. necessary to reiterate ‘And there are great tumbers of 
| 
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Mill Workers (A.F.L.), the matter 
of-wages occupied more time than 


on newsprint problems. 

Newsprint workers in Quebec, 
New Brunswick, Nova Scotia and 
‘some parts‘of Ontario; he said; were 
dissatisfied with, wage “inequali- 
ties.” Basic,.rates..in othese 


hood of Pulp, Sulphite and Paper 
‘ | 
| 


‘areas|. 9. 
an hour, es 


56-cent rate, observed in--most-On-|~~ 


ey 
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that money is as essential to the ‘‘Com- employees. who: will |i ans 
Ge yd on ae . who. will increase . their 
‘Operations’, of tota wartae = orders for Victory Bonds if they are 


Mill oper: had i i : 
Pamegubeshigainne setmmek ten men and equipment. ide tee 
oe _ given the right stimulus to do so. 


in joint representations for wage in- 
‘creases but, he’ said,!the union in- 


- Realising this, business men will again 
buy Bonds for their personal and 
business accounts — and if possible 
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Will you,’therefore, assume the 
buy to a greater extent than ever, Great Responsibility of inspiring your 
because the need is greater than ever. employees to raise both the number 
and average amount of their Payroll 

ede iatiee Savings Plan orders for Fifth Victory 

tives also to assume a profound and 


. Your co-operation is most necessary 
even more pressing responsibility. 


_and will be highly esteemed. 
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Alaska. 
Is Now 


Editor, The Financial Post 

FORT ST. JOHN, B.C.—Much 
has been written about the Alaska 
highway—about its length, loca- 
tion, military importarice, the dra- 
matic haste of its building. 

Here, I'm going to leave out that 
material and put down the an- 
gwers to questions which had been 
in my mind and probably are in 

ours. 

First of all, no movie queen or 
circus freak has ever had more 
glamorous and romantic publicity 
than the road. In this case, the 
‘truth is much less glamorous and 
very different. Bluntly, the press 
agents have spilled a great deal of 
nonsense about the road. 

In plain language, what kind of 
@ road is the Alaska highway? 

For the first 60 miles from Daw- 
gon Creek to Fort St. John, the 
highway is a very passable, ex- 
tremely dusty gravel topped three- 
lane road. This, however, is the 
fancy boulevard part. 

For the other 1,540 miles the 
road ranges from passable two 
lane gravel road to single track 
trail which may or may not be 
open to traffic depending on the 
weather. 

Four Miles Per Hour 


' For instance: At a highway post 
$00 miles further up the highway 
I met one driver who had just 
finished 145 miles in 34 hours 
driving time—an average speed of 
four miles an hour—and, he told 
me, “I was pushin’ her like hell.” 

How much traffic is there on 
the highway? Much less than the 
mighty flow I had expected. 

Perhaps you didn’t share my 
misapprehension, but I had ex- 
pected big truck convoys, parades 
of 50 or 100 trucks moving through 
the wilderness, precisely spaced 
and regimented like parade 
ground soldiers. 

That’s not correct. Traffic is as 
variegated and as unordered as 
on any highway out of Montreal 
or Regina. 


Mostly Local Traffic 


As on any highway, most traffic 
is purely local—trucks taking sup- 
plies or men from one camp to the 
next; engineers in ordinary sedans 
travelling the road on inspection 
or social visits. 

The number of trucks which 
leave Dawson Creek and drive on 
to Whitehorse or Fairbanks is now 
very limited. 

Brig. General James O’Connor, 
supreme factotum of nearly every- 
thing going on in this area, em- 
phasized this fact several times: 

The road is nothing but a means 
to an end. It was created as an 
indispensable prerequisite to the 
building and development of the 
great chain of airports. 


Supplied Airport Construction 

To build these airports in the 
wilderness they had to have a road 
to get in the “cats” and all the 
other heavy equipment needed to 
cut airports out of the woods. They 
needed the road to bring in men, 
food, fuel. They needed the road 
to keep supplies running to these 
fields while they were being built 
and to bring in construction ma- 
terials; power and water ma- 
chinery. 

During that early period when 
intervening airports were being 
built, a good many trucks did 
leave Dawson Creek with loads 
destined for the far end of the 
line. That was the day of the so- 
called convoys. 

But as a long-haul Burma road 
sort of thing, the Alaska highway’s 
day is drawing rapidly to a close. 
Chief through freight on the high- 
way now is pipe for the oil pipe- 
line being built out of Whitehorse, 
Gasoline, building supplies, and 
new trucks taking a load north 
where they will remain. 

Giant transport planes now 
handle most of the supply job for 
stations along the route. And the 
economics of supplying stations 
along the route by air freight are 
not as bad compared with highway 
freight as you might expect—time 
and manpower being the mighty 
factors they now are. 

Remember that along the Alaska 
highway the ordinary economies 
of trucking don’t apply. The road 
surface, and the long stiff grades, 
mean that truck life is often ended 
when the speedometer reading is 
10,000 miles, sometimes a mere 
5,000. In a couple of complete high- 
way trips, engines and transmis- 


Road’s 
Pretty 


There is no- nearby railway to 
bring in gas at low freight rates 
whence it can be cheaply distrib- 
—- 


There’s one calcula given me 
by a U. S. Army S too His 
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By RONALD A. McEACHERN sions get as much wear.and tear as travelling the road is coming. The 


planned. 


; the U. S. Public Roads 
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The U.S. Army wanted te only 

ee ee it fast. 
It wanted only a. mh cas 
dupes atséueryiag ‘eities t 35 
miles an hour. ite wees to 
‘not greater than 10% (compared 
with 6% for good highways in 


In spite of the glamorizing "publicity, the 1,600-mile 
long Alaska Highway ranges from 60 miles of three-lane, 
dusty boulevard tc hundreds of miles of single track 
trail which may or may not be open to traffic according 
to the weather. Its main importance always is as an 
adjunct to the paralleling air highways. Postwar hopes 
of Canadians for this highway and the immense terri- 
tory it has opened need some realistic appraisal. Too 
soon yet to know the full extent of what may develop, _ 
the highway will undoubtedly be maintaized as a military 


measure if nothing else. 


figures show this: 

To get three trucks from Daw- 
son Creek to Whitehorse loaded 
and back empty, you fill one with 
nothing but gasoline and lubri- 
cants. On truck number two, you 
put half to three-quarters of a load 
of food and other supplies not only 
for the drivers of these three 
trucks, but also for their share of 
the services of all the people along 
the way—the “grease monkeys,” 
the patrol men, the cooks, the 
bookkeepers, the maintenance men 
and so on. 

This means that your ‘ three 
northbound trucks carry a net of 
not more than one and a half truck 
loads. 

For this reason the Japs won't 
do a great deal of trembling be- 
cause of the net traffic over the 
road. The road had to be built to 
get the airfield chain built. It re- 
mains a useful and economical 
méans of getting in heavy equip- 
ment and supply for development 
and replacement work. It makes 
possible some local community life 
and development. 

But it is the air highway with 
its magnificent radio communica- 
tions, its fine and improving 
weather service, its enormous air- 
ports, its aircraft service facilities 
which today has the real signifi- 
cance. 

Postwar Significance 


But what about the postwar im- 
portance of the highway as a 
means of opening up the country; 
as an artery of settlement; as a 
tourist attraction? 

I searched long and vigorously 
for optimists and found few. A 
few Americans, now drivers and 
mechanics along the road, say they 
are looking forward to staying put 
after the war. Some are reported 
to have selected the sites for the 
highway service stations and hot 
dog stands which they plan to 
build tomorrow. They are the 
optimists. 

Most common view is, “There'll 
be grass on the road three years 
after the war.” 

That extreme of pessimism does 
not, of course, take strategic and 
defense aspects into consideration. 
It is unthinkable that either Can- 
ada or the United States will ever 
let the road return to wilderness. 

Heavy Maintenance Task 

But simply keeping the road in 
existence-—keeping it a trail over 
which heavy trucks can success- 
fully travel—will long be a major 
undertaking in engineering, in 
money and in manpower. _ 

Any 1,600 miles of gravel or dirt 
road takes a lot of maintenance, 
much used or not. The violent 
weather of the Alaska route 
doesn’t make it easier. 

Each spring will always bring 
a terrific fight against heaving 
from frost, rock slides, landslides, 
bridge and culvert washouts. 

After one sudden storm early 
this summer, ‘scores of bridges and 
culverts went out. The U.S, Army 
Engineers put back 14 bridges, 
none less than 50 ft. in length, in 
eight days. 

Now the road maintenance staff 
gets its weather reports just like 
airline operators and whenever a 

storm is coming up, highway main- 


tenance crews go out patrolling} - 


their section of road; preventing 
washouts of bridges, culverts and 
road by prompt preventive action. 

Here is one reason why the 
Alaska highway is a less impres- 
sive, less significant development 
than we had generally expected. 

The road now Being built is very 
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most parts of Canada). 

The: Army: claims the Public 
Roads Administration wanted to 
build .a “boulevard”, a much 
higher standard road; something 
comparable with highways in 
densely settled portions of the con- 
tinent—at least that’s the way 
Army informants make. it sound. 

Experience to date may have 
helped in deciding the victor in 
this debate. The road is still far 
from coming up even to military 
standards throughout its length. 
Hence in certain sections road de- 
velopment and maintenance is still 
a major operation. The road is 
“through” officially but it is not 
finished. 

As for the contribution of the 
road to postwar area and commun- 
ity development, optimism should 
be moderate. 

Thousands of Workers 

That the road itself will be 
maintained in peacetime as part 
of this continent’s defense system 
seems certain. And road mainten- 
ance will be a very sizeable oper- 
ation in itself, employing over its 
length a good many thousands of 
workers, 

In many areas along the route, 
soil and climate combine to pro- 
duce excellent, fast-growing gar- 
dens. It is quite reasonable to ex- 
pect that local food production can 
supply a good deal of the demand 
by highway workers. But the 
freight economics make a dubious 
outlook for large-scale farm. de- 
velopment involving sale of prod- 
uce in the big centres to the south; 
in continental and world markets. 

Hardly Tourist Paradise 

As for tourists, there is no de- 
nying the scenic virtues of the 
country; the game and fishing at- 
tractions. But in appraising these 
possibilities, moderation is again 
indicated. . 

Highway tourist traffic is built 
on and lives by the masses with 
two or three week holidays, Some 
Albertans will undoubtedly make 
the trip. 

But what about the rest of the 
continent’s highway tourists. They 
face a trip of several hundred or 
several thousand miles getting to 
Edmonton, then another 550 miles 


also succumbing to the lure of ad-|) 
venture in far away towns and} 


encampments. Now, giving rides 


to Indians is very much “ver-| 


boten.” 


This 1,600 miles of highway and 


its roadside camps provides no 
more ‘privacy than a village — a 
long extended village or club is 
what’ it is really like—or perhaps 
a jail: Because the man who strays 
off the road must eventually come 
back to it for food and shelter. It 
may not be until winter—but come 
back into the discipline and sys- 
tem of the road-he must to stay 
alive. 
Community Development 

The road will undoubtedly foster 
some community development. It 
may lead to development of min- 
eral riches, (Prospectors are busy 
in the area but no road or Army 
official has heard of an ore deposit 
being uncovered in road building 
operations). 

For winning the war and build- 
ing our defenses for the peace, the 
road has already amply justified 
its building: because the airport 
chain simply couldn’t have been 
built without it. 

But it is in the airport chain 
and in the new aircraft which war 
has hurried off drafting boards, 
not in the highway, that the future 
of this vast land lies. 

Far more probable than Edmon- 
ton to Fairbanks tourist traffic, I 
suspect will be airplane tourist 
traffic—circle tours showing tour- 
ists a selection of beauty and in- 
terest spots, combining highway 
side trips, hunting and fishing ex- 


O supply our men on the 
fighting fronts, to assist 
the United Nations and to 
- maintain essential. services 
on the home front, requires 
every ounce of energy of the 
Canadian public. — 
This is total: war, with liberty 
the prize. Canadians realize we 


can not win that prize. without hard, | 
steady work. 


Under a recent order, issued in pursuance 
of National Selective Service Civilian 
Regulations, thousands of Canadians— 
employers and employees—are expected 
to forego some part of their peacetime 
liberty in regard to employment matters, 
in order that the Nation’s war machine 
may increase its pace —rather than 
operate at less than capacity. 


In order to conserve the working forces 
in war industries and essential services, 


this: order requires - 
employee be released, nor may he 
igh from a job in either of the 
labour priorities —“A” and 
“Br thout first securing special 
ssisiladhas from a National Selective 
Service Officer. 
The order bears‘equally on employer and 
employee: both are restrained from any 
wastage of ‘man hours through needless - 
labour turnover. 


An employer is obligated to 
in the form prescribed, where his plant or 
undertaking i is covered by the order, so 

that his employees’ will be informed of 


the regulations as ‘applying to them. 


All are urged to‘comply in the national 
interest. Penalties are provided for 
failure to comply. 


Anyone wishing information is requested 
to enquire at the nearest Employment 
and Selective Service Office. 


post a notice 


Employers and employees alike are urged to strike a blow for freedom! 
Keep production at full capacity! 


NATIONAL 


peditions with the historic interest |° 


of Whitehorse, the swish American 
bars of Fairbanks, the restaurants 
where you can dance with Eskimo 
girls to juke-box music at Aklavik, 
up on the Arctic ocean coast, the 


‘oil field at Norman Wells, the his- 


tory and romance of old fur trad- 
ing posts like Fort Norman and 
Fort Simpson. 


Hinde & Dauch Paper, on the oc-{ quarter, It is expected, therefore, 
casion of paying its third 1943 quar-| that production for the year will be 
terly dividend of 25c a share, reports| éghtly down, due entirely to man- 
that production has continued at| power shortage. L. F. Winchell, gen- 
about the same rate as in the second eral Manager, states that never in 


TODAY- 


over still very indifferent road to |: 


Dawson Creek. Not till then do 
they get started on the romantic 
adventure over the much roman- 
ticized highway. After that is the 
question of the still to be ac- 
counted for facilities for food, 
gasoline and shelter. 

I travelled a section of highway 


by truck and literally and meta-, 


phorically got a considerable feel 
and taste of the road. 

The “official” starting point of 
the road is just on the outskirts 
of Dawson Creek, the bedraggled 


boom town where the railway | 


from Edmonton, 550 miles to the 
south, ends. 

In an island between the two 
traffic lanes is a narrow little office 
with wickets on each side—just 
like a toll gate office. All traffic 
each way must stop. The special 


pass on the windshield is noted by | - 
the U. S. Army privates inside the 


wicket, the number of passengers, 
destination of the truck, the time, 
the size of the load. 

_ American Domain in Canada 
This: Alaska highway is a 110 


travel it are just as much under 
American supervision as in Phila- 
delphia or Hawaii. | 

The U. S. paid for and super- 
vised the building of the road. The 
U. S. maintains, polices and con- 
trols all traffic over it. Canada is 
to inherit the road six months after 
the cessation of hostilities. 

Few trucks carry any license 
other than their U. S. army num- 
ber. But the most important li- 
cense is the little windshield 
sticker okaying highway passage 
for the vehicle as. essential to 
prosecution of the war. 

Pedestrian traffic on the high- 
way is also under U, S. Army con- 
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Director, Wuctenat Senieee Selective Service 


the history of the company has it|tiality of the company’s production. 
had a heavier backlog of business} yy one department, production is 


going nearly 100% to direct war 
eeds. 


than now. He states also.that some 
relief is hoped for as a result of the 
increasing recognition of the essen- | 1 
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TOMORROW 
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Alexander MUR 


NDUSTRY' is Say on, active service. 

But, while the tools of war roll off the 
production belt, wise plant owners look 
ahead to the day when “war machines” 
will once again give place to “washing 
machines.” 


Then as now the need will be for speed 
_and efficiency. Then as now delays and 
” risks due to faulty roofing cannot be tol- 
erated. It may be worth your while to 
invest now in a Murray “Registered 


Let us: daa over your dia problem 
right now. At-your request an experi- 

‘enced Murray Roof inspector will give 

you a complete report on the condition 

of your roof. Just write 

nearest office, 


Roof” of Built-up Pitch and Gravel... . 
a roof’on which Coal Tar Pitch, the 
unsurpassed weather-proofing material, 
will be the major component ... laid 
under the s ion of Alexander 
Murray—a division of Canada’s largest 
Pitch manufacturer, A record of the 
roof goes in the permanent Murray Roof 
Register, giving you.a bonus of protec- 
tion through our follow-up inspection. 
service, 


LIMITED me 
MONTREAL © TORONTO © HALIFAX © SAINT JOHN © \ P 
Division of DOMINION TAR & CHEMICAL CO. LIMITED. - 
Canada's Largest Manufacturer of Pitch and Creosote 
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/ ) By STAFF WRITER =. granted 124,314 extra tons. | 
NEW YORK.—Charges.of inequit-} During this period WPB’s extra|' 
able distribution of newsprint and tonnage grants represented 9.68% of 
that ‘appeals to the War Production ‘the tonnage Canada had agreed to 
Board for additional tonnage have} supply, 
Seoulteg tir cor tale pehaning sale Avi of additional newsprint)" 
ests in the United States, being | tonnage nnage granted to U. S, publishers| =) 
favored, are made by John Dana t 10 cities got the lion’s| “ 
“so Sgbaremgpanges sedtntiomyemeyy 9 vee . “ 
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i Newspapers Inc., Richmond, Va.,. to Be vivet 

a: the Newsprint Advisory Committee.| partADELPHIA. : o 
4 He states that ie tHe tire ca: |Daumer ieiccccrmactn;. Se Sane 
: months, 10 big cities received 73.8% Record LE iccanesesebeaan? pons a e 


of the extra paper granted on ap- Daily NewS .+sisceosseerees 












3 _ oy oe bh + ae aad a iets ae 12,189 11,221 

e : “American \ssscsese+s 500 | 846 

i © Breeze through your next duplicating job with SS he says, went 19-/sun pA we “soe ! 

hie. Script Mimeo Bond. It’s fuzz-free, fuss-free and easy on. Within the industry the matter | 4! ther Chicago tonnage . — — 
ee 43 your supply of paper. There’s no clogging, no plocking ase been a subject of heated discus-| os omy na . Leia 

A with this fine duplicating stock: Make your next,run.a  bevtigéileuie tamale Ieee nee 8a ae , pres OW 

= record. Use Script Mimeo Bond. Sold at Provincial Dealers The ‘trouble fhes: tate right. 0 eee tea ems it sii 
ce everywhere in white, blue, green, buff and pink. appeal granted publishers under | Journal-American .;-- ois: | Sn aeeueiigas rvaliy second 





WPB,order L-240. This order was 


" 3,333 7,237| only to Chicago. 
% expected, at first to result ina 10%! pepo te le elas md cit in outa tas 
os reduction in newsprint consumption. | Free Press ..... cevstacecéea Saat Rae 
w , ; NEWS sesvcscsscccssenseees 2303 2038 premise, Mr. Wise continues, that 
$ * « Using his papers as a guinea pig, | ring tr. retro csoccee’ WMS L301 2 ewemsint ie allocated ‘oh’ the 
fe cufl puneea Mr. Wise found the order resulted Michigan Chronicle ..sse00s 27 25 : 


—— ——/| basis of increasing advertising lin- 












































































ot in a current reduction of just over 6,908 5,038 
fs 3%. LOS ANGELES eae age. 
& VINCIAL BOND “The general public, certainly, | Herald Express... 1248 $98] ave Publishers Selfish?’ of s 
1% + *- peee ay iaes ee 2 Times ...... eaeee seeseeese a says the advertising gin tor the 28 MILLION 
aj " ’ ’ t half o major mar- ‘ 
Le tee, “are under the impression that | BALTIMORE suse L116 1,293| kets was 11.8% over the sate period , 
re, the additional restriction of 5% on Srone en st esbenctsdes 757 796 of 1942. Yet in the 10 cities aa 
‘ 5 formula L-240, imposed by the Afro-American ..scocccese 52 62 the percentage of advertising gain We thought 1941 was a busy year eee 
PS inni . 925 2,151 | , : . . 
i: hat en 2 Car. pal thoer WASHINGTON om cata a excess of average per- until 1942 came along! Last year, despite 
My BP hare pt ER Ey oy RIE Gee ePrice Gy RRC tl RU A Sa a ne a eeeeeee 0 e e 
we? _ , of 13%. But again using the same Stat eas sea ¢ oceveccece ss = The Richmond publisher com- shortages of material and manpower, the 
ry : Times- er eeseesesetees 8 
% A Good Name ela einen ee te oe PEE ih ince es ocecceeeces 647 616 eg on. ER eS inducements volume of Long Distance messages rose 
¥ ee ae = pos oo ri ST.LOUIS rae policies, contests, premiums, etc., in to nearly three million a month almost 25 MILLION 
i) ¥ -Dispa’ eeceeeseeeees £ ‘ . o 
+ For over 70 years the name Maclaren, | Before the start of the third quar- Star-Times cecieeeeeeeeees 2D 18 gy ae on eee 50% higher than before the war. And it 
in the Ottawa Valley, has stood for ter, ——— authorities —— ee ee Jos ‘isve| Which got more newsprint than]: is still rising ! 
sf ‘ ; i the WPB and newspaper publishers ; any other) 23.6% of one newspap- 2 
eh fair dealing and a quality product. that Canadian manufacturers could AmariennhestedaAAvertione = 133 ed aacebainnin was enaieaatai Ges War has put a premium on telephone 
i : only deliver 210,000 tons monthly | Globe. ..........s.+++0+. a ae Se be eatin tox Ries Aekasal ; A a 
e. Newsprint—Groundwood to U.S. customers. Customers, how-| Garistian Science Monitor: 9° 97s —— ana an time. Help to keep communications 
‘ P aaaen -onctagi tae eae s 1,756 1,433| was connected with inducements open for essential calls. Please use Long 
” , ons more SEATTL ” : ‘ 
so 270,000 h.p. Hydro Power Installed capacity. both in June and July (and since] Post-Intelligencer ....+++.» 44g G32 ae ie oes es aia Distance, especially to war-busy centres, 
3 pameay, ‘Cunt ee syseseeree 805790) indicate that competition, not mere only when you must, and be as brief as 
3 MACLAREN POWER & PAPER COMPANY cut all U. S. orders to bring the over- | manic penal aces prerenscrcrpe tat angie too you can. 
'$ Maclaren-Quebee Power Compan all orders in line with the 210,000 | T re ees ons 66,352 $7,962| and grants of additional newsprint 
> The James Maclaren Company tons which Canada agreed: to’ de- | at ° t ors 
liver | Eliminating the small tonnage| tonnage. 3 On 
ty 6 BUCKINGHAM, QUEBEC “Phis situation,” says “Mr. Wise, | | granted to the “Afro-American” in| On the Hearst chain, Mr. Wise Aohee 
t “contributed to an inequitable dis. | Baltimore and “all other tonnage in pone the following compila- Serotce 
: ion: 
so tribution of newsprint, for wheth- hain Gets Bir Sh 
“3 er a conscientious: publisher had ee aera Te ee SAll Other 
: reduced his use of newsprint by ee Se OR .. Cee. ts © Buy War Savings Stompt 
| 15% er a selfish publisher had in-| New york City ..... pakavatactalved 2 9,872 5 3,489 13,361 ond Certificates 
| Ab : tibi Pp war & Pp aper creased his use by 20%, both suf-| Albany, New Yori «...ssesseeessee 1 a i ‘i. aad 
1 1 Oo e p fered a horizontal percentage cut poe Se Ree rae oe Sete eae 1,553 2 ”~ 2,409 _ 3,962 
| & € by the Canadian manufacturers.” | Pittsburgh .....+.+sssessssesserers : ‘an 3 race 4 = 
Company, Limited Tn order to find out Who got ihe|GhieMiGegssscceceeresens ¢ ta F HO 
5 extra tonnage, Mr. Wise undertook TOROS | sis svsnsanvannsts st? ébsesee 2 ase . 9.131 11,894 eo 
NT NT. . to analyze the appeals granted by| Oakiand, Cal. csccccccosssccseseees 2 si 1 847 847 
TORONTO, ONT. the WPB permitting publishers to| Los Angeles «..7....:. ve 2 Sah Ra 
Owning directly o: through subsidiary companies have extra tonnage. aM ac vasas ai daghesss aaeatecs ves 1 1,098 2 1,740 
g Y ills at edad : The first six months of 1943, he = ma on 26 6080). lll, te i |e 


22, 45,542 
found, 310 U. S. publishers were *Morning and evening editions are counted as separate newspapere whether or not 
ren ching banhast been eliminated from this henation nee it was not published ; ‘ 
in 1941 and therefore had not established a t “quota.” The only other Chicago 
newspaper granted additional tonnage was the Tribune which got no extra tonnage in 
the first quarter and only 600 tons in the second. ‘ 


Beaupre, Que. Iroquois Falls, Ont. 
Pine Falls, Man. Smooth Rock Falls, Ont. 
Sault Ste. Marie. Ont. Fort William. Ont. 

Port Arthur, Ont. 


Newsprint 
Groundwood Pulp =§ News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


Excellent opportunity for 


ae dae me Excluding the Chicago Sun, Mr. 


British gy ia coast, Wise says the Hearst papers had an 
water power, timber, loca- average consumption of 1,363 “ad- 
tion. Substantial enquiries || ditional” tons newsprint in the half 
only. Box 10, The Financial year period, while all Hearst com- 
Post, Toronto 2. petitors consumed an average of 
728 tons of “additional” paper. Mr. 
Wise says the Hearst eee. 
got 22.9% more newsprint in 

second quarter than in the ret 
while total “additional” tonnage 
was being reduced by just over 8,000 













or : 
| Sed Have a. “Coke”= =Hello; Neighbour 


‘round the globe 
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‘tons, or 12.6%. 
i : a Mr. Wise notes that only = 
2 Raw mater ial for @ | Lanca ster POD con. pig, een ae ot teenies in an eae 
en BENE oe 8 Se ee me r quarter (76), and none in the second 
te Nine of the 19 Scripps-Howard 
Fatt. newspapers got additional tonnage 
ae in the first quarter and eight in the 
: Me second quarter. The tonnage in-! 
ie” volved in each period was small, 
4 1,272 and 979 tons, respectively. 
: Big Job Ahead 
. ig Job Ahea 


| For Pulp, Paper 


Millions of Construction 
Needed 


From Our Own Correspondent 
MONTREAL. — A backlog of new 
construction of many millions of 
dollars will exist in the pulp and 
paper industry at the war’s end, E. 
Howard Smith, president of the 
Canadian Pulp & Paper Association. 
recently told the Montreal Advertis- . 
ing & Sales Club. Other industries. : 
he said, have improved their plants . 
substantially to meet war’s needs | 
but this was not the case with pulp || 
and paper mills. 
“Translating these millions into 
actual jobs, there will be work for 
. construction men, for millwrights 
for electricians, for steamfitters, 
for power plant engineers. There 
will be work for our heavy indus- 








It's natural for popular names to 





monet steel mills, manufacturers of’  acquirg fri dly abb ations. vs 
machinery, producers of electrical er hear Coca- Cola called “Coke”. 
equipment. How many manhours i 











will be involved I cannot at present 


_tell, but a blueprint is‘in-course of eee or how Lo make friends the world over 


preparation which will show ‘the 
practical possibilities of this indus- 


e ; silk “ , . . | try in providing jobs and providing The English-speaking peoples take naturally to friendshi endship, 


them immediatel a 
Just bales of rage. heater renenmecctnce nei ghbourliacss and borders without guns. This shows up 
material for bombers, sunt ti id ttn 


; f IM CLR, 


If the 10 leading industries in Can- in their love of s tts, their h 
just as surely as are tore) and aluminum. ery they. bad dened vet 1090 on new h a yes arcing: ges “ (ag 
type of war production depseuis op paper—for improvements, Mr. - ited their common customs. The enjoyment of Coca-Cola’i ‘isan Gat 
orders, instructions, designs, Leprints o e pulp and paper industry ” 
a thousand other essential uses, Many types of om eer Nas: | alone would spend. $00 millions,|  ¢Xam@ple. Have a “Coke” is a wide-spread custom wherever 


special papers, made from both rags and wood € which is more than the total of the ee oe . 
pulp, are being supplied in vast quantities by next six combined, & po. Coca-Cola speaks a universal lan 









Rolland and other oneene Pan sort aad for 4 a ne “ oe =—* ean ee ys, “Hello, Neighbour” in all tongues. It’s the high- an : 4.) the 3 bal 
strategic war purposes, /‘rom uction 00 seaucu orrict: tor nt age dustry is today doing a war job. It eo -minded folks—the friend] «th me "| 
front line, paper is in the thick bg the fight, 6T. 4EROME, QUE. AND MONT ROLLAND_ US. ater single Industry fn the imme , : aoe = OEE Ore hi gh-sign 
, war period to cushion THE ' umTeo 5 
ee ig a agate n COCA-COLA COMPANY OF CANADA, ‘ 
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‘ Is Canada on the road to dictator- 
ip. 
That question is posed seriously 

py William Henry Moore, former 

member of parliament and for sev- 
eral years head of Canada’s Tariff 
poard, in his latest book, “When 

e Iron Is Hot,” just off the press 
pf the Printers Guild Ltd. 

Mr. Moore fears we are heading 
for dictatorship and in his conclud- 
jng paragraphs he warns: 


“The politicians who ask for posi- 
‘tive control over this country’s 
means of life say (and no doubt 
some believe) they can manage 
things the democratic way. But in 
pur own war economy we observe 
¢he substitution of orders-in-council 
for parliamentary legislation; we 
recall the words of Bernard Shaw 
that it is “madness” to expect Par- 
jiament to administer the affairs of 
1. Oe g socialist state; and we cannot 
j close our eyes to the record in 
which it is written everywhere from 
Moscow through Berlin and Rome 
to Madrid, democratic socialism was 

mpelled to yield to dictatorship. 

“Shall we, too, go down?” asks 
Moore, who warns: 

“If anyone thinks to answer defi- | 
pitely “No,” then let it be recalled 
that under the technique of modern 
revolution power was usurped, al- 
gost without opposition, ‘because 
those who should have been on the 
watch did not realize the danger, 
or if they did realize it, they did not 
pnderstand what to do about it,’” 

Mr. Moore takes his title from 
Lenin’s slogan “Strike when. the 
jron is hot,” and he draws a strik- 
ing parallel to the present develop- 
gent of war bureaucracy in Canada 
to that which led to the upheavals 
fn both Russia and Germany, 

“When we say ‘history repeats it- 

lf we sometimes mean there is a 
Ensure of uniformity in social con- 
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Newsprint Cut | 
Order Still Holds 


From Our Own Correspondent 
MONTREAL.—Reports that the 
% cut ordered by the WPB in 

consumption of newsprint paper 
lin the United States for the. last 
quarter of 1943 had been deferred 
|until the first quarter of 1944, 
are not confirmed officially. Actu- 
‘ally the curtailment went into ef- 
fect on Oct. 1, making for a reduc- 
tion of 10% from the 1941 base 

period. 
The pulpwood situation con- 
tinues serious, with a definite 
: shortage of manpower. Prospects 
of a larger cut this winter do not 
hold particular promise at this 
time, hence newsprint officials 
here place no confidence ‘in the re- 
port that the second 5% cut order- 

ed has been cancelled, 
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Is Dictators 
Lessons of German-Russ ian Plan Voice Warhing’ 


, Sequences,” writes Mr, Moore, “but 


aoe 


whatever we mean it is evident the 
political labor fhovement in our part 
of the world, in the present war, is 
following step by step the course of 
Seren labor in the first Worid 
ar, ' 
“In 1914 the German labor union 
leaders,” he says, “ ‘recognizing the 
strategic advantage of the emerg- 
ency,’ made a drive for membership, 
supplemented their demands for 
higher wages by demands for com- 
pulsory collective bargaining and, 


hip Coming? — 


eae awa fF07FR 


leads inevitably to counter organ- 


ization of other groups (e.g. ' 


ary producers) with demands for 
parity. If statesmen, like jugglers 
on the stage, could preserve. the 


balance, of course, no one would be 


harmed and no one would be 
helped. Unfortunately for the prac- 
tice, it to take into 
account the buying power of the 
mass of unorganizable people that 
are within every country; while 
countries with a substantial fo 


‘trade must further consider the buy- 





W. H. Moore, former M.P., in his recently published 
book “When the Iron is Hot,” asks Canadians some pretty 
stiff questions about trends in the country arising out of 
growing bureaucratic methods, Outlining the steps by 
which the German and Russian masses delivered their 
all into state control, he utters solemn warning to Cana- 
dians to beware of anti-democratic forces. 





as well, for greater influence in de- 
termining working conditions, in- 
cluding representation on Govern- 
ment War Boards. 


Trade Unions Recognized 


“The pressure was cumulative, 
reaching a peak Nov, 15, 1918, when 
an agreement was made. providing 
for the establishment of a central 
industrial association representing 
the interest of employers and em- 
ployees, charged with the formula- 
tion and administration of indus- 
trial relations. The agreement 
recognized the trade unions as the 
authorized representatives of the 
workers; it outlawed all restrictions 
on the freedom of organization; and 
pledged employers and their asso- 
ciations to: withdraw all support 
from the company unions. It fur- 
ther specified that working condi- 
tions; including wages, were to be 
determined through negotiation 
with representatives of trade unions 
and. embodied in collective con- 
tracts; that in all establishments 
employing 50 or more persons, 
workers’ committees were to be es- 
tablished charged with the function 
of supervising the administration of 
the terms of the collective agree- 
ments. 


Magna Carta of Labor 

“The pact was heralded as the 
Magna Carta of Labor, it was sub- 
sequently incorporated in the Con- 
stitution, of the Weimar Republic; 
and for good measure the Labor 
Party 'came into possession of the 
offices of the Government.” 


The experiment in ‘political in- 
dividualist democracy. combined 
with collective economic demo- 
cracy,’ failed, states Mr. Moore, 


the scheme. “Increased income 
gained by the organization of any 
group (e.g. industrial wage earners) 


Poe ed 





' 


ing power of people beyond the 
zone of their ‘social order’.”’ 

In Germany so long as the arbi- 
trating and marketing boards 
marked wage scales and prices up, 
they met with little or no opposi- 
tion, but with the world depression 
and the shrinkage of export demand 
these boards, says Mr. Moore, found 
they could not adjust wages and 
prices down. “In desperation cab- 
inets proceeded to rule by Order- 
in-Council—and democracy tottered 
into decline.” The Weimar Repub- 
lic was literally torn apart by class 
conflicts and there came a day when 
the’ politicians lost face and Hitler, 
declaring democracy decrepit, 
moved in with a copy of Stein- 
berg’s Rule By Terror in his 
pocket.” 

“The German experiment is of 
immediate interest to us because it 
began with an effort to have social 
control by democratic government; 
of particular interest because we did 
not realize the terrible frame of 
mind that swept over Germany 
when the people awakened from the 
dream that Social Democracy would 
open the gates of the better world 
to find themselves in destitution. 
Then. went up the ancient cry: 
‘Give us leadership’.” 


Decline of Political Science 

Mr. Moore declares that our gen- 
eration has reached the “high stage 
of ingenuity” in putting machines 
together but that the practice of 
political science has “visibly de- 
clined.” He deplores our weakness 
for accepting catch phrases, and 
sweeping claims without investiga- 
tion. He is highly sceptical about 
the tangible results from socialism | 


Here is a list of plastics supplied by C-I-L. These are now on allocation for war 
work and essential industry, but will be freely available for many post-war uses. 


ee ae ACETATE BUTVRATE, New and remarkable plastics are being developed from time 
“PYRALIN" (Thermoplastic) — CELLULOSE ACETATE, in roll form to time and techniques are constantly improving with widened 
itrate POLYSTYR=NE, in sheets experience. As one of the largest suppliers of a diversified line 
“PLASTACELE” (Thermoplastic) "pLASKON” urea-formaldehyde seenics i Caneda. CLL Se ee = 
Cellulose Acetate (also Melamine-formaldehyde) Poets HEE SURES, Lind “ds ORES OO aK 
“LUCITE” (Thermoplastic) — moulding powder (Thermo- moulders, fabricators and others interested, 
Methyl Methacrylate setting) 


“BUTACITE”—(Polyvinyl Acetal) 


in rolls 
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population, produced about 60% of 
the value of the world’s industrial 
production before the war. 


“The first leak in the socialist 
structure,” he declares, “is. obvi- 
ously: the amount of the product 
drawn off by bureaucracy.” Such 
instances are cited of Russian fac- 
tories where employees totalled 
30% to 40% whereas in England the 
proportion of white-collared em- 
ployees to workers would be 20% 
to 25%, and in America only 12% 
to 15%. One Moscow industry em- 
ploying 151 productive workers, is 
mentioned that had a management 
comprising “a director, a chief en- 
gineer, assistant director,, ten de- 
partmefittal heads, two deputy de- 
partmental heads, two section man- 
agers and 80 persons in the offices 


in-comparison with those from the | of the ‘ten departments.” Mr. Mcore 
through the inherent weakness of , so-called capitalist countries. He 


points out that the United States, 
the United Kingdom and Canada, 
with less than 10% of the world’s 





quotes Leonard Hubbard—“Thus it 
requires just on 100 managers and 
salaried staff, not to mention over 
200 people engaged in all sorts of 


BREWING COMPANY LIMITED, sharing in common with all 
Canadians a profound admiratidn for the indomitable British 
spirit, reproduces, with official permission, another of the 
British War Posters. 
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odd jobs to run a factory employing 
150 workmen.” 
Goods of Peace 
“Nowhere,” writes Mr. Moore, 
“has a powerful, active and positive 
government been found to produce 


the goods of peace when put to| 
practice. The political levers have : 


not yet been devised that will regu- 
| late the countless wheels of modern 
economy.” 
* Development of socialism in Ger- 
many and Russia, according. to Mr. 
Moore was a record of broken pro- 
mises, ending in the eclipse of de- 
mocracy. 

“Modern social revolution,” he 
says, “worked its way by exploita- 
tion of class discontent and then de- 

| spoiled its own children. In Russia 





the peasantry was brought to sup- 
port revolution by the promise of 
' land, and when they had paid for 
their farms by sweat and bent backs 





“PLASKON” urea-formaldehyde 
hot and cold-pressing resin glues 
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the State confiscated the holdings 
of some 25 million peasants, In 
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HROUGH its affiliations, its wide resources and experience, 
Canadian Industries Limited is able to supply to custom 
moulders and other users many types of plastics that today 
are successfully meeting the exacting tests of war. These now 
are on allocation and can only be supplied for certain require- 
ments, but our technical staff is at all times glad to advise on 
any problems where plastics are specified. 





helpful information on new developments 
relative to the products we handle. 


INDUSTRIES LIMITED 


PLASTICS DIVISION 
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Germany a youth movement was, omy to the State; in the immediate | Kapital the theory has been tested 





organized to protest the frustration | aftermath of the war, the State will 
of its ambitions, only to be later on | have to maintain many of its con- | between capitalism and socialism, 
mobilized to die for its Fuehrer. trols, The task of demobilization | let us apply the acid test and select 

Turning back to Canada, Mr. , will not be a light one for never, the system in which there is least 
Moore declares: | there’ beén such upsets as in the | poverty; and ‘then; go on to ‘recall 


by-practice and now, as we decide 





“In war we have had to turn over | war that began in 1939.” that man does not live by bread 
the general direction of our econ- “Since the publication of Das} alone.” 











One Fortress of Europe is slowly 
but surely being smashed by the 
combined skill and. daring: of 
airmen of the R.CAF., RA-F., and 
U.S.A.A.F., many of whom. were 
trained. on the flying fields of 
«Canada. “4 





We are proud of Canadian air- 
men who, with red blood in their 
veins ‘and a hatred of: Nazi bes- 
tiality in their hearts, are helping 
to smash - industrial Germany. 
‘We recall with pride their ex- 
ploits over Cologne, Duisburg, — 
Augsburg, Essen, Hamburg, Berlin® 
and other important targets. 


If you are over |7 and under 33 
and you'd like to fly. the world’s. 
fastest fighter-bomber, the 
recruiting: depots mentioned 
below. The planes are ready. © 


|No delay in training © 
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Mutual Insurance Company 
—ORGANIZED IN 1896— 


Admitted Assets . . $3,819,972.11 
Surplus .......... 2,016,637.07 
Dom. Gevt. Deposit 1,939,324.33 


=— Write for Financia! Statement — 


Heaé Office, WAWANESA, Man. 
Eastere Office: TORONTO, Ont. 


Branches at Vancouver, Edmonton. 
Saskatoon. Winnipeg and Montreal. 


2,000 Agents Across Canada. 


Dominion Appraisal 
Company Limited 


The personne! of this organize- 
tion represents many yeers 

experience and knowledge es 
professional consultants in all 


types of appraisal services. 


HEAD OFFICE 
137 Wellington St. West 


TORONTO Elgin 5928 


MONTREAL 
University Tower Building. 


HOME 
ASSURANCE | 


COMPANY OF CANADA 


Head Office: 
Lancaster Bldg., Calgary 


FIRE, AUTOMOBILE, 
HEALTH & ACCIDENT 
INSURANCE 


Application for Agencies Invited. 











Notice is hereby given that the 
Zurich General Accident and Liabil- 
ity Insurance Company Limited has 
received Certificate of Registry No. 
C832, authorizing it to transact in 
Canada the business of Fidelity In- 
surance, in addition to the classes 
for which it is already registered. 

J. H. BURGAR, 
Chief Agent for Canada. 





Canada Malting Co.’s volume of 
business so far this year is about the 
same as in the corresponding period 
of the record year 1942, 

Making up for the decline in sales 
to brewers, the company hes been 
sélling more malt to manufacturers 
of food products, has increased its 
sales to distillers who are now mak- 
ing commercial alcohol, and has also 
increased its export business con- 
siderably. 












Assets of £164 millions. 
Branches throughout Australia, 
New Zealand & Pacific Islands. 


ed 
Wawanésa 





Banking ie Service 


1817-1943 


BANK of NEW SOUTH WALES 


Head Office: Sydney, Australia 
Genera! Menger: SIR ALFRED DAVIDSON, «.B.8. 





Agency arrangements with Banks throughout the World. 


In the blind before daylight—a good shotgun in your hands 










. By D. G. MacLEAN 

A recent court decision in an auto- 
mobile accident case awarded the 
injured man $165,000. A new trial has 
been ordered on the amount of the 
damages. The case is that of John 
Martin, the injured, against W. G. 
and Sarah Deutch. 

This instance and various others 
where very sizeable awards have 
been granted is regarded as signifi- 
cant of the rising trend of awards in 
auto accident cases, 

Men close to the automobile 
claim field are aware of the rising 
trend. But because no two cases are 
exactly alike, they point out, it is 
difficult to make comparisons. For 
instance, in the case of one man with 
a high earning capacity who is per- 
manently disabled an award of 
$15,000 might be far too low. 

In an accident recently settled out 
of court a bus company and a truck 
company agreed mutually to pay 
damages amounting to $62,749 to 
passengers injured in a highway 
accident. In other recent cases 
awards as high as $11,461, $7,600 and 
$13,908 have been recorded. 


Public Claim Conscious 


A number of factors tend to raise 
the level of damages claimed and the 
court awards. 

1. The public has become much 
more claim conscious, especially if 
the defendant is insured, or if an 
automobile is owned by a corpora- 
tion or a wealthy individual. The 
general attitude is that, if there is 
money to be had, the injured per- 
son might as well get it. Legisla- 
tion and court decisions emphasiz- 
ing responsibility of motorists have 
shown the public it may be able to 
obtain damages. As a rule, there- 
fore, maximum claims are entered. 


Higher Incomes 


2. Increased incomes have tend- 
ed to increase disability claims. If 
an individual is earning a substan- 
tial income and his earning powers 
are affected even temporarily, 
claims are larger than when in- 
comes are smaller. Costs of living 
for himself and family are higher 
and this factor is taken into con- 
sideration. Where injury is per- 
manent, indemnity tends to be 
based on current earnings. 

3. In the case of property dam- 
age, repairs or replacements will 
probably cost a lot more than they 
did formerly. For instance, the 











London Offices at 
29 Threadneedle St., E.C.2, 
and 47 Berkeley Square, W.3. 


—lifelike decoys—the right ammunition and experience in 
handling a gun—these are the important things about duck 


shooting. 


The important things about insurance are the company your 
agent writes your coverage in, the soundness of its plans, its 
reputation for security, its record of satisfactory service to 
its policyholders. Ask your agent to give you coverage in— 


UNION Insurance Society OF CANTON 
Limited 


Head Office for Canada—Metropolitan Building, Toronto 
COLIN E. SWORD — Manager for Canada 


The Independent Order of Foresters 


A strong progressive fraternal 
society which since 1874 has served 
the homes of the land. 


Modern Insurance Certificates and 
Fraternal Benefits, 


ASSETS OVER $45,000,000 


, 
VICTOR MORIN, LL.D., Supreme Chief Ranger 


Head Office: - 


- Toerente, Canada 











Court ieaislons Show Need of Financial P r otection | , 


present style of radiator grill and, greatly from his injuries and 


the later types of 


more to repair or replace than the| he was not 


older types. Same is true of goods 
carried in trucks. Bos 
In some cities near the U, S. bor- 
der, level of income in the United 
States and level of indemnity 


Tendency of the general 
the limit in pushing claims 
accidents. This stems from a 





to make the defendant pay heavily if he is insured or 


if it happens to be a large 


comes; and tendency of juries to regard lost earnings 
in the light of their own incomes and to assess accord- 


ingly. The case of Martin 


arguments set forth in ‘the accompanying article to 
show how a motorist can, protect himself. 





awards, there tends ‘to increase 
those made in Canada. 


Special Circumstances 
The case of Martin vs. Deutch, 


mentioned above, indicates some of 
the elements that enter into settle- 
ment of an automobile accident. The’ 
injured party was John Martin, who 
brought suit against W. G, Deutch 
and Sarah Deutch. 


He was standing on the highway 


apparently beside or close ‘to his 
motor car. He was hit by another 
car owned by one defendant and 
driver by another defendant. Martin 
was a successful retired businessman 
about to institute another enterprise. 


Supreme Court Judgment ' 
In the Supreme Court majority 


judgment it was stated that he “oc- 
cupied a unique position in his busi- 
ness and was particularly helpful in 
dealing with workmen, He suffered 





Fire Losses in Ontario 
‘Down For Nine Months 


Number of Fires in Province Lower For Nine 
Months, Up for Quarter — Convictions For 


Fire Crimes Slightly 


Although fire losses in Ontario for 


the third quarter of 1943 are higher 
than for the corresponding period 
of the previous year, monetary loss A 


both actual and insured was smaller. 
Totals for the nine’ months were 
lower both in régard to number of 
fires and losses, according to the re- 
port just issued by W. J. Scott, On- 
tario Fire Marshal. Figures for the 
third quarter and the nine months) 
of the year to date follow: 


Fire Less Figures 
Third Quarter 
1943 1942 


3,389 
1 2,142,602 
1,838,638 


1 , 
dice®vabaans 6,399,793 
Insurance loss ........ 5,354,827 


Large fires during the quarter in- 
cluded a mining property in Whit- 
ney Township with a loss of -$193,- 
568 and a condensed milk factory 
at Belmont with a loss of $200,000. 
Causes in both cases were unknown. 


Eight ‘Fatalities 

During the three months there 
were eight fatalities from fire in 
the province with 37 people being 
injured against 14 killed and 21 in- 
jured last year. 

In the nine months to Sept. 30 
there were 24 convictions for fire 


11, 
7,479,656 
6,398,248 


Classification ef Property — ye warter, 1943 
0, res Total Loss Ins. Loss 
Brick ya WOOT se id cbicncccceciccs Won oeen $iss. 473 
Frame Pee eee eee eee eee ee eaeeee ’ , 61 
Brick dwellings, unprotected .........05 cecvonee 15 7,243 6,413 
Frame dwellings, unprotected ...........cseesses ~ 228 72,235 53,998 
All other dwellings and farm risks ..... « béecbnve 457 303, 270,639 
All other 2 or 3-year risks .........000. Svsadovee 136 87, 80,140 
Mercantile risks—Wholesale .......cccceseeeees é 16 35,190 33,190 
wee | | eae Oveceressonves 183 233,61 202,457 
COS mercentie sane obs geeecenes@rescctseces 23 23,511 18,511 
es & malt houses ........ccccsecvesscess i 1 
Confectionery & biscuit factories ......... ebedee 1 93 
Flour & oatmeal ‘mills .............. Soubesdeccee 4 21,171 17,477 
Grain GERVAtOES 0. iis idoduessscskcccecnceencccess 2 1,033 1,033 
RAABION oink on dio a desipcdesinctnsec Saevdsv'ce 10 14,134 14,134 
MRWONIIIN i655 isin nce CORE Fads 00 ceains ebiics cbs 7 11,074 8,830 
BAMBOO WILD isi inne ree. via a> va baaeake Sabie ves 5 5,088 . 3,081 
chine shops & metal WGrks ..o.ceceseceses - % 20,801 20,801 
DURING TIGKE 5 6), 6.5 -o'sin vin Gost insvccuan Saddocncvees 3 206,039 206,039 
Pork packing & curing houses ...... Hien eseveli ‘ 4 2,265 2,265 
Pulp & paper mills ........-+ssssecee0s Pveabenee 1 1,000 1,000 
Street car oeceee 08: 5. > RG es ee eared 
zenmaties oss open Auastssresebesenouassesedberse % Sti. sale 
wor a eeeeteeeeee Seeeeteeeere 
Wostln h inltinaeee. 2 : ‘S00 OO 
All other manufacturing risks .........00.s..00 52 603 224,353 
Other short term Di vhdsscvadencccecevepeescce 261 998 177,461 
COG TIGNES Fi cdesh vc ccadeccceovcccesedces $1 58,902 56,902 
5 3,758 1,892,350 1,607,245 





Canadian Health Improves 
Metropolitan Studies Show 


Health conditions among the Can-{| among Canadian children 


evidence could not reasonably have 


There should be a new trial directed 


a result of the accident that his 


serious and that he is entitled to 
substantial damages. But on the 


808 | brigades and are also taking every 


fenders cost much | have a permanent disability. . 






hee ath ith ig capacity 
ftally-incapaclated | Wreck, with, any earning, capacity 
from exercising his calling includ- | f°C8 it was that the case went to 
the use of those special qualities | the jury. . . on the basis that the 
that made him so valuable in a fac-| amount of the financial success of 
tory.” Justice Kerwin of the Su-/a etre business venture oa 
preme Court, delivering judgment | plaintiff which extended 
. ' | period of only a few years might 
the oky | ir7ellating te sata "amour 
public is to make the sky | rt might reasonably be contem- 
for damages in motor car sisted but tor Tis tndusian © De ie 
earnings. The evidence does 
number of factors: attempt _{ not justify this method of calculat- 
Selig pent ie lage a N = = DB g 
, igiict ‘a new trial Uae to. the 
corporation; increased in- & 2 
os ’ issue of damages. Bt COVERED / 
Chief Justice Sir Lyman Duff con- 


vs. Deutch highlights the 


on behalf of himself and Justices 
Rinfret and Taschereau, stated: 
“However, I have come. to the con- 
clusion that a jury appreciating the 


awarded him the sum of $165,000... 


only to the amount of damages...” 
. Another View 
Justice Davis, a fourth justice sit- 
ting on the trial said: 5 
“In the first place, the case was 
in effect put to the jury as if, the 
injured man, the plaintiff, were 
such a complete physical wreck as 


earning capacity was entirely cut 
off for the rest of his life. He was 
a man of about 51 years of age at the 
time of the accident. No one denies 
that the injuries to his legs are very 


evidence taken as a whole, the case 
should not have gone to the jury 


Higher 


crimes, against a total of 20 in 1942, 
as follows: : 
Convictions During Nine Months 


TOON occ vcsccerevecsvecieccvcevsence il 
Attempted ArBon ...cssecceeccsseseess 4 
Atte to defraud eseevee eeeeteteces 1 
Consp acy to defraud ..cccsccsececes 1 
Negligence soe teens neeeee ee eeesceecese 1 
Pe UY nce csceccvcvcccce seeeces 2 
Other crimes ........e008 eevececes 4 
SOE eiecdecccaceseshe sceeubenssstvces 24 


Industrial fires in Ontario in the 
year Oct. 1, 1942, to Sept. 30, 1943, 
numbered 446 with a total loss of 
slightly over $2 millions compared 
with 404 and total loss of $2.4 mil- 
lions in the previous year. 

Mr. Scott reports that many in- 
dustries have organized plant fire 


opportunity to have their industrial 
fire chiefs gain knowledge and 
training. A substantial number of 
firms sent their fire protection of- 
ficers to the annual meeting of the 
Dominion Association of Fire m2 
at St. Catharines this year. It is 
announced that the fifth annual 
provincial Firemen’s Training 
School will be held at the Univer- 
sity of Toronto Nov. 17-20 under 
auspices of the Fire Marshal’s office 
and the Dominion Association of 
Fire Chiefs. 

Classifications of fires in the third 
quarter follow: 





adian people during four years of,| showed more favorable death rates. 
war have been good according to; While rate of decline in deaths 


statisticians. of the Metropolitan 
Life Insurance Co. who base their 
conclusion on the record low mor- 
tality established during the period 
by the company’s Canadian indus- 
trial policyholders, This record was 
achieved despite increase in Can- 
adian war fatalities from less than 
3 per 100,000 in 1940 and 1941, to 
128 in 1942 and 27.4 for the first 
eight months of this year. 


As improvement in mortality was 
particularly marked for the diseases 
which take heaviest toll at the 
younger ages, the company statis- 
ticians state that the difficult con- 
ditions of war have failed to retard 
the trend towards more favorable 


mortality, especially among chil- | 


dren. 


Communicable Diseases 

The death rates for the communic. 
able diseases of childhood—meas- 
les, scarlet fever, whooping-cough 
and diphtheria—declined to the 
lowest figures on record for these 
diseases. Diarrhoea and enteritis 
and other important causes of death 


nr 


due to tuberculosis among insured 
| Canadians has been somewhat re- 
| tarded during the war period, it is 
stated that the average tuberculosis 
| death rate for the years 1940-42—~ 
| 47.1 ‘per 100,000—established a new 
| minimum at a level almost one 
fifth below that for the period 1934- 
36. Improvement in tuberculosis 
mortality, it is stated, is important 
because it is usually a good index 
of the general health of the people 
as well as representing the saving 
of many men and women at the 
prime of life. 
Use of Serum 
Use of serum and chemotherapy 
in treating pneumonia, and use of 
chemotherapy in appendicitis and 
diseases incidental to childbirth, 
have reduced the death rate due to 
Causes among the insured 
group in the war years. 


Unfavorable features of the Can- | 


adian health picture, the statisti- 
cians say, were increases in mor- 
oa. ee aaa diabetes, diseases 

e hea arteries, and from 
accidents, 
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curred in the judgment granting a 
new trial. 
Other Cases 


A woman at Sarnia awarded $11,- 
41 for injuries received when the 
car in which she was riding crashed 
into a standing freight train on No. 7 
Highway in December last year. 

A widow was awarded $7,600 at To- 
ronto for the death of her husband 












e é e 
who was struck by a car in Dec. Untimely deaths, accidents and 
1942, and a second time by an- ‘ ee: tobe 
other car. The owner of the first illnesses can create difficult p 
was assessed $4,800 and the second 7\ hi lems for employers and employees 











$2,800. 


* . . h 
At Vancouver an appeal has been alike . . . unless provision has 


filed against judgment for $13,908 already been made in advance. 

for injuries ee by a man in a 

an automobile collision. The in- 

jured was found to be 20% to blame, The Group Assurance Plan offered 


the defendants 80%. 

A mother in Montreal was award- 
ed $18,612 when her son was killed 
in an automobile accident. 

A widow and family in Toronto 
were awarded $7,500 for the death of 
the husband struck and killed by an 
automobile. 

A widow in Montreal was awarded 
$8,000 for her husband killed in an 
automobile accident. 

What can the motorist do in such 
cases? 

He can carry adequate insurance. 
It is estimated that not more than 
half the automobiles in the country 
are insured. Most of the insured 
carry very moderate amounts of in- 
surance, as for example in public 
liability, $5,000 for injuries to one 
person and a total of $10,000 for one 
accident, and in property damage 
$1,000. Some carry more. 

Some responsible men feel that 
limits of $50,000 and $100,000 are not 
sufficient. If judgment were given 
for larger amounts, the motorist 
would have to pay the balance him- 
self; One man stated to The Post 
that he carried limits of $100,000 
and $300,000 for public liability and 
$50,000 property damages. The extra 
cost for carrying the higher limits 
of insurance is very little propor- 
tionately. With such large claims 
being granted, any motorist meeting 
with an accident is liable to have his 
earnings impounded for the rest of 
his life unless he has sufficient 


by the Great-West Life has been 
developed to meet the needs of 
industry today. All four needs are 
covered .. . death benefit, weekly 
indemnity for loss of salary, hospit- 
alization and surgical fees. 




























For the employee, the plan relieves 
him of worry for himself and his 
dependents. 


For the employer, the plan assures 
equitable assistance on a business- 
like basis for all employees . ... and 
the cost is remarkably low. 










¢ Have a Great-West Life man furnish details. 


™ GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OFFICE ¢+¢* WINNIPEG 
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OUR monthly household budget, life insurance holds There are 


& | | 
M e : 
V tese place ThUGM geenaee Of esate utual Life of Canada policies planhed for war 


everything else time incomes—providing maximum protection at minimum 
enough for ! ‘ san Cost. For facts and : 
; “Thanks to the representative of The Mutual Life of . Life office today. Rrete co oc weber yout waned Mapu 


Canada, I have been able to plan my insurance to meet every 
need 5 s s succession duties, home and family ‘protection; 


education for the and retirement for myself. I found : THE 
that The Mutual Life of Canada had policies specially designed 
to meet specific needs,” | 


In these uncertain times, YOUR FAMILY NEEDS LIFE | 
INSURANCE PROTECTION! Only by life insurance can the 
average man create-at once sufficient additional security : 1 
there is no other way that you can add so much, 90 quickly, 

to your estate today! 





" Rotablished 1069 
OVER 175,000 CANADIANS ARE PROTECTING THEIR FAMILIES THROUGH THE MUTUAL LIFE OF CANADA 
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\Banks Assist Investors _ 
Keep Victory Bond Safe! 





d Lined: 
ITCHENER, Special Services Offered Bond Buyers at 
IATHAM, Ee ‘Unusually Low Charges For These Securities 





‘At The Roosevelt everything 
that makes New York so 
stimulating, 80 interesting is 
right at your elbow. Step 
off your train at Grand Cen- 
tral, follow the private pas- 
sageway direct to The 
Roosevelt, enjoy friendlier 


Held by. Thousands of Canadians 


When you get your new Victory | inations of certificates: $5, 10 cents; 
bonds after the forthcoming cam-| $10, 15 cents; $25,-20 cents; $50, 25 
paign you need have no worries | cents; $100, 50 cents; $500, $1. 
about keeping them safely. The| War savings ceértificates left lying 
banks or trust companies will look | around the house are easily mislaid 
after that for you by keeping them in | or lost and their replacement means 
their vaults. Not only will they keep | delay and inconvenience, which is 
your bonds safe but they will clip| avoided when they are kept at the 


















i 
j 
: ; the coupons and credit the interest | bank. 
peeve’ <s cheerful, eporiens to your savings account. Help Purchase of Bonds 
rooms ... delicious food . . a The charge for such services are . : 
and a restful atmosphere that one tenth of one per cent of the par| As usual, the banks are also co- 
reve encanta , value of the bonds with a minimum | operating in the campaign by help- 









ing to finance purchase of the bonds. 

Under arrangement with the gov- 
ernment the buyer wanting terms 
will pay 10% of the par value of the 
bonds with his order, the balance to 
be paid over six months. The banks 
who advance the money will charge 
interest at the coupon rate. If, how- 
ever, the customer wants to extend 
payment for more than six months, 
the banks will put up the money for 
the additional period at a rate of 4% 
per annum. 


of 25 cents a year up to a par value 
of $250 in bonds. 

Advantage of this service is ap- 
parent when it is recalled that many 
of the bonds sold, especially those 
of the smaller denominations, are 
bearer bonds ‘and much the same 
as cash if stolen or lost. 

Many people not having a safety 
deposit box of their own previously 
have found difficulty in getting one 
at the bank or trust company be- 
cause vacant ones are scarce and 
these institutions are having diffi- 


to its guests year after year. 
Attractive rooms with bath 
from $4.50. 

















culty getting new ones. But ever Allow Interest 
since this new service was offered| In addition the. banks allow cus- 
WALTER PERNER | some months ago, buyers don’t have | tomers interest on savings deposits ‘ 
and his Orchestra in the 












to have their own boxes, the banks | uséd to buy Victory bonds for the 


mo nlanerDexces | will. look after their customers’ | quarter in which the payment was 
nightly except Sundeys bonds in their own vaults. The same | made. Normally bank interest is 

service is open to other investors | calculated on the minimum quar- 

HOTEL. besides Victory bondholders but in| terly balance in a depositor’s ac- 









that case the rates charged are 
higher. 

. The banks have also offered to 
look after customers’ war savings 
certificates. Charges for these cover 
safekeeping of the certificates from 
time they are deposited with the 
bank until they become due. They 
are as follows on different denom- 


Bank of Canada 


count. Accordingly, if a man had 
$500 on deposit and withdraws $100 
of it during the quarter his interest 
is worked out at $400 for the quarter 


even though the, withdrawal may 6 
have been made in’ the last month. vO Ur 


















MADISON AVE. AT 45th ST., NEW YORK 


A HUTON HOTEL 
ROBERT FP. WHLLIFORD Genera! Menoger 
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is the only peacemaker” 


Shakespeare : “As You Like It’’ Act V. Sc. IV. 


But under the arrangement, with- 
drawals to buy Victory bonds are 
not regarded as withdrawals as far 
as interest for the quarter is con- 
cerned. , 


Bar to Inflation 
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EYES TIRED? 
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Bankers, while not expected to Si 
Note Issue Up Solan con Sve souhaerenie eames if has been the: tragic word that overshadows a Europe in the dark. : 
- Reached New High Level |r who have the monty thet they Every conquered country depended on IFS that failed. If they had the 
TWO DRO PS “p> Holdings: of Bends|t> te runt Pot woe on guns. If they had the planes. If they had the men to meet and stem the crush 
i te a ee a dinciipe aah vgs aatencie st of Nazi tyranny. These were their “ifs”. Now it’s up to us. Our IF can count! 


buy bonds. Investment of the pub- 
lie’s funds this way is regarded as 
one of the best protections against 


inflation. it we are going to back the mounting invasions ... 


Canada shows an increase of $9 
millions to a new high record of 
almost $823 millions in the state- 
ment: for the week ended Oct. 6. 
This condition reflects in part the 
fall movement of crops, western 
hogs, ete., which require more cur- 
rency. Deposits of the Dominion 
Government and miscellaneous de- | individual who has invested his sur- 
posits also were higher. 


plus money in Victory bonds will 
On the credit side increases were 


shown in holdings of sterling ex- - pdt Aa a sec ig Mo hates if we are willing to pledge dollars against lives and against peace... 


change, government bonds and mis- empleyed or a period of bad busi- 





QUICK RELIEF 


Eyes tired? Do they smart 
and burn from overwark, 
sun, dust, wind, lack of 
) sleep? Then soothe and 

refresh them the quick, easy 
m Wway—use Murine. Just two 
fae crops in each eye. Right 
Gin away Murine goes to work 
wean to relieve the discomfort of 

= tired, burning eyes. Murine 
= is a scientific blend of seven 


In addition, bankers see invest-|- 





ment in the Victory loans as a front 


k def inst fi ial diffi- 
wuly, i Ge peiteak eaves Seb if we are ready to do our share in shortening the war... 



















ingredients—sate, gentle — | Cellaneous assets. result, Moreover, they point 
"EARADA. ‘thing uring odes we Tee cat thatthe ea is alwage aha 1 we set store by this Canadian way of life... if we want Victory Ss 
Capital paid-up . 5,000,000 000,000 nancia resources S alwa 
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STOCKS NOT TRADED THIS WEEK , ices ‘Bonds Commodities ai Se os 
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Agnew Surp. pref. English Electric (A) 1.12* 214 October 12, 1943 © 2116 = 2112 ,1957 : . Dec. 1 1 
Algoma Steel, pf. . Equitable Life.... 15 8 Bid Ask. | eg RRR’'S 0374 +180 ..170 Dec. 1 
Amal. Electric .... Fam. Players ...... + Power Co and P 3 *Acme Farmers, pf. ...+++++. 84 83, | * €. CEN. BOR. ee eae 8b | Goktes) Ih). ‘09% 80 So's Dec. 1 
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Assot. TAT.A. 0006 coe Ring SEE i. oh Oy eRe 6.000 Que. Telephone ... Brantford Roofing, ¢ ....... 4 6 - ©. . “ aati US. 115 Dec. 15 
ath Bret. en: Real Estate L'n ... eer Cpt. voeee = a 300 seo aa SR | Bae okah | 281805 — 
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Do., Ist pref. .... 1.50 241 Bho est. ($40) eieiiianen: Gt Ord ..cs-cceee OE 39E | IDO. sv ores trifuanl, cof Mew York. Whea aes ss eetesees 320 Dec. i 
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Crown Dom. Oil. SR 1.25 e Zellers, el ewscses 261 ‘Mining Stocks (Cont'd) oe = Law. Flous ees oe ger: ; .s 
Montreal Tele. *1.82 es Interim dividends paid in 1943. Mentor Exploration a. she re Brass at ee in jov. e 
1 sPaid in 1942, 4On arrears. fInitial. vow one 18 1.61 . ot a Williasss"**? 13 Ton 4 5 
Boe i ne *Net after corporate income tax. Dioula 032 038 04 rs PSOn “3a ig Nov. Nov. — . . 
3 vs 5! a Re: fe . as 
Leseseae eee G5. 1,00. 2.09 |. Do.. prefs... ++. 5.30 ‘4 Mining Stocks 4.25 11.37 10,00 11.25 wf 7 ee wre WO% Novi « 
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| Mar. 1947 ... 
ee ter 
: 5 eae * 

‘A Jan. 1951 ... ie we 
be Oc eee 116} 


t. 2953 

} Apr. 1954 122 

4b Feb. 1945 102) 

$ Feb. 1947 107) 
eee 188? 1094 

‘ ec, *“* 1 

+} Dec. 1956 oe 

5 Dec. 1959 ... 1195 

54 Oct. 1955 ... HZ 15 
§ Apr. 1947 ... 108 99 
askatchewan: 

4 Sept. 1954... 83 99 
4 Nov. 1960 ... 88 94 
4) Oct. 1961°... 1010 “toa 
41 Mar. 1960... 98) 1014 
5 Aug. 1958... 88 © 19) 
54 Oct. 1952 .,, 99) 1094 
6 Mar. 1952°... 1008 1034 
*-Payable Can... N.Y. 2, 
Payable Can, & N.Y, a 
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paid at 50% of coupon rate, 
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Insurance Stecks: 

Canada Life ..., 350° 
Confed. 30% pd, . 132 
Continental L. .. “e, ¢ 
Crown Life ...... 250 
Dominion Fire .. 137 
D, of Can. Gen. 133 
Dom. Life. ...... 175 “ 
Empire, 25% pd. 6j 7 
Excelsior 40% pd. 78 
Great-West Life. 250 a 
Halifax Fire .... 15) 17 
Imperial Life ... 250 265 
Manufac. Life .. 242 es 
Monarch, 20% pd. 33) 36 
Maritime Life ..- 20 


National Life ... 8) i6 
Sov. L 25% pds . 16 a 
Sun Life ........ 330 


360 
Tor. General .... 4% 3a 


Do., pref. ..... ae 
Western Life .., * se 
investment Trust Shareg: 
Deb. & Sec., pf. 5 78 
| Inv. Found. un. , 43 ie 


| Para. Kitch., p. . 48. o 
Do., Oshawa, c, 10 . 

Do., Oshawa, p. 84 oe 
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i De. pag.” . coves ie **. 

| Gt. Lakes Pr., p. 1024 
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111.13. | Rhyolite Li 
304 .32 | Ritoria | 054 06 
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d Payments 
Aug. Total Offering 
pay. toAug.31  price* 
1% 1% per 1% 
< & = 
147.67 5,435.04 
26.00 3,845.60 
21.20 4,327.20 . 
137.60 5,525.40 « 


96.40 6,915.80 
37.51 1,822.55 
41.00 1,097.15 
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) 50.40 824.00 1,800 
10643 . . s.0ées 
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) WOO. Sc tnsesd 6 ote 
) 225.20 2,789.60 6,500 
y* ~~ 198ae 
Soe 1 ke 4,300 
NS Tae die 
) 121.60 . 
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postwar U. S, expansion an bel, 


a a 
. 4 


ted in construction and cértain 





eer elds, while “very appreciable”, 
gontraction is in prospect fc Pacific 


qoast shipbuilding and aircraft indus- |: 


ries. There will be a pronounced 
gift toward durable goods and a 
plem will be to get a relative ex- 
jon in consumer goods to main- 
gin a balanced economy. 
These are among preliminary find-' 
in a current survey of post- 
yar employment possibilities in 
ery U. S, community, being made 
py the Committee on economic De- 
reopment. This was reported by the 
duirman of its industrial advisory 
D. C. Prince, to a recent To- 
ronto meeting of the Heavy Indus- 
tries Federation for Postwar Recon- 
struction. Mr. Prince is executive 
rice-president of the General Electric 
Co, Schenectady. : 
“To bring out the private enter- 
prise aspects of a subject that has 


q een overwhelmingly covered by 


geialistic opinion in the past,” was 


7 one of the aims of the Committee's 


research panel, Mr. Prince told the 


7 Canadian industrialists. 


“We are looking for good times ih 


4 construction,” he said. “Figures show 
BW that we may expect a plus of 130 in 
* housing, on the basis of 1941.” 


Mr. Prince said in response to a 


Buestion he thought the program 
M would absorb a congiderable volume 


of plumbing and heating equipment 


ca salvaged from cantonments or stored 
@ ip government warehouses. 


“When you wreck a building you 


3 4 don't get much plumbing supplies out 
Won pret eite ° = ‘, Bitter all, and salvaged and surplus 


] materials should be readily absorbed 


jn certain types of construction that 
pay proceed after the war.” 
Manufacturers should try to bring 
gut new products so superior that 
there would be no need to fear com- 
petition from the used goods mar- 
kets. “There are bound to be sore 
spots, machine tools for exgmple, but 
the machine tool manufacturers are 
already endeavoring to bring out 
special purpose tools instead of gen- 


- mera) purpose tools.” 


‘SICA to Advance 


B0cean Service 


From Our Own Correspondent 
MONTREAL. — Present trans- 
atlantic weekly service of Trans- 
Canada Air Lines shortly will be 
increased to two return trips each 
week. 


At present one Lancaste? plane: | 


is in operation. Two others are 
being conditioned and will go into 
operation probably next month. 
Development ~of a Canadian- 


@iesigned transoceanic transport 
@ plane, to be constructed by Vic- 


tory Aircraft, is progressing A 


@ starthas been made on ‘the design 
@ ‘fz four-engined plane,. It.is said 


poduction will likely start by 
the end of the year. . 


Dividends Declared 


Date 
pay- Date of 
ment payable record 
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As to the extent of incentive 
necessary, some livestock authori- 
ties calculate that an increase of $2 
per cwt., dressed weight, of hogs 
would be necessary to counteract 




















Their faith in grain growing has 
been restored, and they are pre- 
pared to stake their future upon it, 


six months. It is not, they suggest, 
so imperative that it be made effec- 
tive immediately, as that it should 
be announced at once and come 
into effect some months in the 
future. Hogs now being marketed, 
they concede, are showing a rea- 
sonable return to farmers, It is the 
return farmers. will get a year from 
now, from progeny of sows yet to| Unless this extra production can 
be bred, that has to be thought}be marketed usefully, and that} 
means at a reasonable profit to the 
Instead of guaranteeing an in-| Producers and a fair price to con- 
crease over present prices for a|Sumers, then there is little object in |: 
short period, surety that present| 80ing to the heavy expense of 
prices will be maintained for at| draining or irrigating. 
least two years, or alternatively 
until the end of the.war and for a| problem either. Sometimes it is a 
brief period thereafter would serve| case of investigating freight rates 
as another incentive. It would seem|to the nearest market but often 
that some farmers would be satis-| some complicated system of inter- 
fied with an increase in price| allied farm lines must be worked | ‘Be 
only, while others will have to be| out. 
assured of price maintenance for 


a period, in order to keep UD/ ern Alberta, for instance, it was 
. | their interest in liyestock opera-| many years before some suitable 
Threshing of the western grain vised and cevaioges to take reas 
crop has been almost completed aS/| tage of the new conditions. Wheat 
tesult of a long period of ideal wea- growing on costly irrigated land 
ther, The problem of harvest labor was not the solution but a combina- 


was solved to a small extent by im- of co trated crops, like 
portation of a number of men from —_ ae 


eastern Canada, and in a few locali- 
ties with the assistan 
from the towns and 
was principally solved by the wea- 
ther which made it possible for every | agricultural circles in the United 
farmer to work almost continuously | States and to some extent in Can- 
from the beginning of harvest to the | ada by a recent book entitled Plow- 
end of the threshing season. From} man’s Folly. This is written by Ed- 

ow on. rains, which would have| ward H. Faulkner, a former county 

een most unwelcome until thresh- | agent, or what Ontario‘calls an agri- 
ing was over, will be welcomed. It} cultural representative, and Quebec 
is hoped there will be sufficient pre-| an agronome. Mr, Faulkner comes 
cipitation before freeze-up to provide | out flatly against plowing; especial- 
moisture reserves for next spring.|ly deep plowing, He argues that 
this buries the rich top soil with its 
potential humus and vegetable 
growth, and turns up barren, fibre- 
less top soil which is a prey to wind 
and water erosion. Mr. Faulkner 
also asserts that, for 25 years he 
has been badgering farmers to tell 
him why they plow, but that he 
Argentina’s Supply ofjnever got an answer that made 


Seed Probably ° Short 


agricultural yield, th 
not be the same kind as 
goes up enormously. , 


15 cents a bushel for barley, for 
grain delivered to an elevator for 
sale, in addition to 35 cents a bushel 
more for his wheat than before 
wheat prices began to go up 


If a farmer is an expert at-breed- 
ing and feeding, has good buildings 
and a satisfactory water supply, he 
can still feed grain at these prices 
and make more than by delivering 
it for sale. The margin, however, 
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Planning Needed 






































as large as that of 1942, there would 
have been an incentive to keep on 
producing hogs, as the only means 
of disposing within a reasonable 
time of grain in excess of wheat. 
But the grain crop was compara- 
tively small. Although practically 
all farmers carried over large re- 
serves from last year, the greater 
portion will probably be disposed 
of during the current year. 
Faith in Grain Restored 
Moreover the farmers’ faith in 
grain has been restored. They can 
look with equanimity on large sup- 
plies stored on the farms, and are 
willing to wait, for several years if 
necessary, to dispose of it, if de- 
livery quota regulations continue 
to restrict marketing throughout 


- ‘The financial position of most 
.|farmers has also considerably im- 
proved during the past two years. 
pressed for money 
only a few years 


Draw Up Rules 
For Grain Sale 


Canadian Wheat Board 
Acts to Prevent Double 


and rehabilitation of farms on which 
these companies had loaned money. 





, It is not just a simple marketing 
DIVIDEND NOTICES 


The Canadian Bank of 


Dividend No. 227 
Notice is hereby given thata divi- 


Canadian: funds on the 
ital. stock of this Ban 
declared for the quarter ending 31st 
October, 1943, and that the same will 
be ‘payable at the Bank and its 
Branches on and after Monday, Ist 
November next, to shareholders of 
record atthe close of business on 
the 30th September, 1943. The Trans- 
fer Books will not be closed. 


By Order of the Board, 


In the irrigated districts of south- ey 
intimate contact with almost 6,000 
farmers in the West, farming more 
than one and three quarter million 
three Prairie Pro- 
vinces. Funds for the company’s 
supplied by a group 
f zhd trust companies 
and the Canadian Pacific Railway. 
It is essentially a farm service or- 
ganization, the largest of its kind 
in North America. 

“By close co-operation with the 
farmers, we have assisted in re- 
habilitating thousands of farms and 
helped to’ improve the financial 
or many farmers. This 
was brought about by sympathetic 
and whole-hearted co-operation be- 
— ee and: pore with a 
complete and frank understanding 
of each other’s position, difficulties 
and problems. I think it is recog- 
nized by most farmers with whom 
we have had this personal contact 
and also by Provincial and Domin- 
ion authorities, that this farm man- 
agement and su 
which, the companies 
bear the total expense, has been e 
really’ forward-looking and con- 
structive move.” ; 

That the venture has been suc- 
cessful to all concerned is striking- 
ly indicated by the fact some farni- 
ers “already out of the woods” so 
far as any financial connection.with 
the corporation is concerned have 
asked the supervision service be 
continued at their (the farmer’s) 


sugar- beets, and livestock feeds. 
* . * 


es. But it| Old Institution Menaced? 
Quite a stir has been caused in 
Toronto, 22nd September, 1943. 








- The: Dominion Bank 
Dividend No. 244 









service for 
interested 


South America 
Seeks Potatoes 

























The Canadian Wheat Board has 
issued regulations — now effective 
—for policing sales of oats and 
barley from country elevators, in 
order that the same grain may not 
be twice delivered to an elevator 
thereby netting double payment of 
the bonus of 10 cents a bushel for 
oats, and 15 cents a bushel for bar- 





scientific sense. 

Plowing is a pretty old agricul- 
tural institution and it is doubtful 
whether one book will end it. It is 
perfectly true and well known that 
in certain cases deep plowing is 


The Sherwin-Williams 
Company of Canada, no lack of interest 


among dealers and growers in im- 
Canadian 


f a rt from W. B. Mc-/| dangerous but this does not mean 
wuliough Adslstant Comshetelal At- that all plowing is. In light soils, 
tache at Buenos Aires, Argentina.| which might be subject to erosion 
Argentina did not import seed last 
year, consequently all available seed | deeply all rotting vegetable matter 
d which adds humus, or binding fibre, 

and turn light open soil to the top. 
by | But these conditions are the excep- 
% tion rather than the rule. Only bad- 
The principal varieties of seed|ly handled land or poor soil which 
potatoes which had their origin in| should never have been cultivated 
Canada are the Katahdin and the| a 


“Without some quantity of im- 
po seed this fall to serve as 
foundation stock,” the report says, 
“the apa eee er ing on the ground that it buries 
ous w create a 
dethaiall tor trebeeted certified seed]. 2* S008 Sop toll too Geeply 
potatoes such Bw a not gpa 
since 1937. e domestic 
will then be third-generation or | much deeper than any plow. 
later, which is considered near the | and even grain roots have been 
maximum for maintaining good | traced down many feet. Secondly, if 
quality seed in Argentina, unless| one-did not plow under cover crops, 
the weather conditions are more} weeds and manure, there would be 
favorable than average. The Seed little chance of this rotting quickly 
Potato Certification Service is con- and becoming available as plant 
food. One would think from the 
ith the | Plaint against plowing that this sort 
of thing was buried away forever, 
whereas, of course, it is buried a 

“If shipping were available and| few inches deep for a few months 
c.i.f. prices not excessive,” the re-| to rot, and\then ‘when the field is 
plowed: again, that same former 
top soil, now enriched by rotted 
manure, weeds, cover crops, and 
what have you, is brought again to 


Higher Hog Prices Due 
For Western Producers 


By STAFF WRITER 
_OTTAWA.—An increased return to 
hog producers in western Canada is 
understood to have been decided 
upon by the Government to offset the 
danger of a serious reduction in west- 
ern hog feeding operations due to 
the fact that many farmers now con- |. 
sider it more profitable to sell their 
grain than to feed it to livestock. 
Figures from. western stockyards 
show that sows are being sent for 
slaughter to an alarming extent and 
packing industry representatives be- 
lieve that the liquidation of breeding 
stock is in danger of rapid increase. 


OTICE IS HEREBY GIVEN that 
Fifteen Cents (15c) 


per 

no value Ordinary Stock of the 
Sod able to Shareholders 
e 10th day of ene 


on Nowember 1, 1943, 
Books not closed. 
By Order of the Board. 
P. W. HOLLINGWORTH, 
_ Secretary-Treasurer. 
Montreal, Que., 
September 1, 1943. 


Every holder of a delivery per- 
mit book who offers to buy oats or 
barley at a country elevator, must 
present his permit, and have en-| is 
dorsed therein the purchases he 
makes, Oats and barley are to be 
sold by the elqyator company at 
ordinary market prices, without the 
addition of the bonus. But a farm- 
er, who has sold oats or barley this 
year, may not buy the same kind 
of grain again, unless he refunds 
the amount,of bonus he has re- 
ceived on the quantity of grain he 
buys. A farmer buying oats or bar- 
ley may not subsequently offer the 
same kind of grain for sale without 
obtaining permission of the Cana- 
dian Wheat Board and giving his 
reasons. But a farmer may sell oats, 
and. buy barley, or vice versa, 
without any conflict with the regu- 
lation, or without.a demand for re- 
fund of bonus payments. 

Neighbor Sales Out 

The only complaints so far re- 
ceived from the country are from 
farmers accustomed to buying oats 
and barley from their neighbors. 
These will no longer sell, except at 
‘| the country elevator, where they can 
get extra payments. Consequently 
the buyers have to go to the ele- 
vators. Not infrequently this means 
a longer haul for grain, and extra 


it would be folly, of course, to bury 
second-generation or later. As a 

result of the dro 

last growing season, dom 

will have sprouted excessively 


all, usually fall in that category. 
e & s 


Much Too Sweeping 
A general condemnation of plow- 





eq | Sounds like nonsense, In the first 


San Antonio Gold Mines place most plant roots go very 


(No Personal Liability) 
Dividend No. 20 

given that a divide: 
an extra dividen 
10c.a share in all, has 
on the outstanding capital 
stock of the Company, payable in Cana- 
dian funds, on the 5th day of November. 


1943, to shareholders of record at the close 
“3 business on the 20th day of October, 
1943. ’ ‘ 


Notice is hereby 


sidering, as a temporary measure, 
a program of planting seed 
cooler areas farther south, w 
object of maintaining domestic 


By order of the Board. seed for longer periods. 


port concludes, “there would be a 
good demand a Argentina for seed 


what similar condition 
exists in Uruguay. 


September 28, 1943. 











SOUTHERN 
CANADA — 


Farmers who buy oats and bar- 
ley must execute an affidavit to 
the effect that they are going to 
feed such grains on their own 
; farms, and will not offer them for 
The Board of Disectore hes declared thie day | sale to others. | 
the following dividend: 


No Par Value Common Steck 


But the department is ‘co 
about the western farmer who for- 
merly fed oats and barley to hogs 
and who is now planning to go out 











at the close of business October 20th, 1943. 
. L. C. HASEELL, F. 


Montreal, October ist, 1943. 






















10 cents a bushel on oats and 15 cents 
a bushel on barley. cane 
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| TORONTO ELEVATORS 


LINSEED & SOYA ONLS 
Bid a e. > 
_ Also Owning and Operating 
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"\THE ALBERTA PACIFIC GRAIN. COMPANY 


LIMITebD : 
Operators of Country Elevators 
Niberta and Saskatchewan 
Terminal Elevators at 


Vancouver and | 


Port Arthur 








GRAIN COMPANY LIMITED 
Owners and Operators Counfry Elevators 
and Terminals 
Exporters and. Shippers 

SMITH, MURPHY CO. INC. 

810 PRODUCE EXCHANGE, NEW YORK 

Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 














Gince 1857 


James Michardson & Sons 


| Grain Merchants. 
Shippers and Exporters . 
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HEAD OFFICE 
WINNIPEG 


Branches Threvgheut Ceneds 























How to Safeguard | 
Your Investments 


A Service To Give You Full 
Facts and Follow-up News 


HE FINANCIAL POST CORPORATION SERVICE — 


analyses of Canadian companies. will give you the essential 


facts you must have to select and keep in touch with your invest- 
ments, The value of these analyses is attested by the many 
investors who use them as a source of reliable information. 


Each analysis gives details of a company’s, history, properties, 
management, capitalization, dividends, price range, and bal- — 
ance sheet and earnings statements for séven years where 
available. In addition, a news service supplies the latest infor- 
mation on development; production, etc., so ‘that you are kept 
right up to date on the position of a company. 


‘You may secure the Service on companies’ in which’ you are 
interested at the following rates: Perch 


$5 a year for any 4 companies 
$12 a year for any 10 companies - 
with additional companies at $1.20 each. 


These rates entitle you to receive the main analyses and’all news 
cards published for a full year on the companies you select, 


: Send for sample analysis... 


THE FINANCIAL POST 
CORPORATION SERVICE 





The Financial Post Corporation Service, @ 070 © fe © tte iere oie 6 8s 1943 - 
481 University Ave., Toronto. 
Please send me sample analysis on Pee HC Cee R Ree ee eee dee and. 
further particulars on the Special Service for Investors [). 
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Central 


CENTRAL PATRICIA. — While 
its labor force has been cut almost 
in half and development has been 
sharply reduced, Central Patricia 
Gold Mines appears likely to realize 
a 1943 profit as high as the 19.3 cents 
a share of 1942, The Financial Post 
learns. 

With a higher average grade of 
ore treated the first half of this year 
—average recovery has been $14.34 
a ton against $12.40 a ton for 1942— 
production was maintained and 
earnings were equal to an estimated 
12 cents a share. Production rate 
has been cut to 250 tons daily from 
the 380-ton average of the first 
quarter in 1943 but even on the re- 
duced basis, the company should be 
able, in 1943, to equal 1942’s showing. 

Higher Grade Helps 

The upturn in grade of ore milled 
resulted to a large extent from the 
mining of the higher grade “F” ore 
bodies and from the drawing of ore 
from development headings on the 
four new lower levels which have 
been showing fine ore results, prom- 
ising well for the future of the mine. 

The deep levels on which the new 
ore has been exposed, are located 
off the new interior shaft at 2,200, 
2,350, 2,500 and 2,650 ft. depths. Work 


from surface to the 2,650-ft. 

The main ore bodies have 

fairly regular rake of 60 to 65 deg. 
to the éast, occurring to the west 
the fault zone on the upper leve. 
and showing progressive migration 
easterly through the faulted gap to 


200 ft. east of the main fault, show- 


ing a similar easterly dip.. Drift ad- | B- 


vance on the 2,650-ft. level is now 
well to the éast of this secondary 
fault zone,. with ore disclosures of 
important significance to the future 
of the mine at depth. 

A total ore length of 110 ft. has 
been disclosed in drifting beyond 
the fault gap with the east face 
strong and open. Channel and car 
sampling have returned an average 
of .60 oz. or better over four: to six 
ft. The ore body occurs near a belt 
of banded iron formation east and 
south of the main ore bodies. 

Proving up of higher grade ore 
deposition east of the secondary 
faulted zone is considered of great 


The Week in Oils 


From Our Own Correspondent 


CALGARY.—Reflecting the ris- 
ing interest in the Lloydminster 
area resulting from the recent oil 
strike at the Sparky No. 1 well, 
the Commonwealth Drilling Co. 
has taken up acreagé totalling 
about 32,000 acres, extending 
north and west from Lioyd- 
minster. Acreage forms a solid 
block, in twps. 50 and 51, Ranges 
1 and 2 w4. The block comprises 
some 20,000 acres of crown reser- 
vation, around 10,000 acres of 
CPR. land and about 2,000 acres 
of freehold. 

Initial drill-test on the block 
was spudded in on Oct. 5 with a 
light portable rotary by contractor 
Northern Development Co, The 
well, Red Star No. 1, is in the 
northeast quarter of L.S.D. 12 11- 
50-1w4. Ground elevation § is 
2,154 ft, above sea level. The site 
is two miles northwest of Lloyd- 
minster, 2% miles east and the 
same distance north of the Sparky 
1 producer, and is 3% miles north 
and 1% miles west of Shaw 2 
producer. The Commonwealth 
Drilling Co. is a wholly-owned 


od road is slated to start on Mon- 
ay. 

The Pekisko Hill well is on a 
part of a block of several thou- 
sand acres held by Highwood- 
Sarcee Oils. Pekisko Petroleums 
is providing a reported $30,000 or 
more ‘for deepening operations 
under an agreement with High- 
wood-Sarcee, by which it receives 
50% interest in the well (the re- 
maining 50% is taken up by 
crown royalty, royalties held by 
those who finariced original drill- 
ing, and around 15% hold by 
Highwood-Sarcee acreage). 

ae + . 


Three Vermilata Wells 
Vermilata Oil has staked loca- 
tions and commenced work on 
three. new. Vermilion field tests. 
Vermilata No, 3, in the northwest 
10 acres of L.S.D. 4 29-50-5w4, 
was spudded in by contractor 
General Petroleums, Oct. 5, and 
was starting coring Oct..8 at 1,673 
ft. Vermilata Nos. 4 and 5 are in 
L.S.D. 5 29-50-5w4, immediately 
north of No. 3. Foundations have 
been completed at No, 4 and are 


importance, Drift developmen 

this east zone is to be proceeded with 
on the 2,200, 2,350, 2,500-ft. levels as 
soon as ynderground labor is avail- 


of 300 tons ef ore to the vertical 
foot of mine average grade. Expos- 
ure on the two lower levels are as 
follows: 
On 2,500-ft. Level 
Ore —Grade— 
Ore shoot: par width Uncut Cut, 
oz, oz. 


C-25-W ........ 96 
E 33 


eeresree 


C-26-W nccccceccccsse 
C-26-E eeeseeeeereree 


Ability to: maintain or increase 
the company’s ore ‘reserve position 
is largely contingent on being able to 
do adequate work on the block of 
four new levels. At present the 
mine is being operated with a total 
force’ of 160 to 175 men as against 
the normal force of 300 to 320. A 
considerable number of Indians 
have been trained for underground 
work with satisfaetory results. 

Inability to carry on development 
at the normal level has been reflect- 
ed by a decline in costs. For instance, 
the operating costs for turning out 
an ounce of gold was only $16.83 for 
the first half of 1943 against $21.18 
in 1942 and $18.63 in 1941. 

As more men. become available, 
the company has extensive areas on 
the upper levels, below the 6th, that 
are indicated as potentially produc- 
tive of ore both east and west. No 
exploratory ‘development is pro- 
ceeding on the new lower levels to 
the west. 


pleted at 1,8065 ft. is. waiting 
arrival of pumping equipment, 
and is expected to start test at 
mid-month. 


Cannar Oils also added two new 
locations this week in the Ver- 
milion field. Cannar No, 20 is in 
the northwest 10 acres of L.S.D. 
16-30-50-5w4, while Cannar’ No. 
21 is in the northeast 10 acres of 
L.S.D. 9 30-50-5w4. 

W. M. V. Ash, in. charge. during 
the past year of Shell. of Canada 
operations in Alberta has been 
succeeded in Alberta by W. C. 


hence is now engaging attention 
but other quarters think Govern- 
ment officials are busy working out 
how they can manage to have stock- 
piles used up simultaneously at the 
end of the war. 


Whatever the situation, .some 
operators of smaller strategic min- 
eral properties feel they have not 
been treated fairly by the “Gov- 
ernment withdrawal” of the market 
for molybdenum and tungsten at 
bonus prices. Some would have 
Canada continue producing strate- 
gic minerals from sub-marginal de- 
posits even though supplies can now’ 
be secured over world shipping 
lanes. But any government which 
continued to subsidize this type of 
production to any extent would al- 
most certainly be criticized as being 
spendthrift. 


Magnesium demand for peace- 
time purposes is likely to be much 
greater if the metallurgical trend in 
industry of combining lightness and 
strength continues, Dr. Lloyd M. 
Pidgeon, discoverer of the Pidgeon 
magnesium process, believes. 


As new head of Metallurgical En- 
gineering at the University of To- 
ronto, Dr. Pidgeon. will supervise 
research work on new uses for 
magnesium. Weighing 40% less than 
aluminum and costing.no more on 
a volume basis, magnesium can pro- 
vide rigidity of structure with ex- 
tremely low weight. 


Before the war, the trend toward 
lightness in weight was noted in 
trains, but it is believed a much 
wider field awaits it in typewriters, 
portable machine tools, farm equip- 
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subsidiary of Commonwealth | now under way at No. 5. These | Chonette, formerly chief petro- |™ent, ete. With new productive ca- pith pil ch 
Petroleums. . wells will be drilled by the same | leum engineer for Shell_of Cali- |pacities attained for turning out 

. contractor following No. 3. The | fornia at Los Angeles. Mr. Chon- | light metals, Dr. Pidgeon thinks 
Vermilata-Grand Prairie No. 1, in | ette assumed his new duties Oct. | research into new peacetime uses 


L.S.D. 4 29-50-5w4, recently com- may prove a most important field. 
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McColl Stakes Well 


McColl-Frontenac Oil “Co. has 
staked location for its initial test 
on the extensive holdings in the 


a Ps 
ee ae 
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southeastern Alberta area geolog- 
ized and worked over with gravi- 
meter and seismograph by’ the 
company during the past few 
months. Initial location, McColl- 
Frontenac No. 6-8-1-8, is in L.S.D. 
6 8-1-8w5, a mile southeast of the 
Pinhorn post office, and 142 miles 
north of the -Alberta-Montana 


Company Reports ak 


Canadian Power & Paper 
Sharply improved equity ‘back’ ot |- 
the debenture stock was reported by 
Canadian Power & Paper Invest- 
ment. At the end of the fiscal year, 
July 31, 1943, the equity, after pro- 
vision for accrued interest, amount- 


plans for considerable expansion of 
buildings and machinery,” the presi- 
dent observed in his report. “This 
will entail fairly large expenditures 
which, owing to government restric- 
tions, we cannot make at the pres- 
ént time.” 


Quebec is emphasizing more and 
more production of base . metals, 
and subordinating gold production, 
an interim statement of Canada 
Northern Power Corp. indicates. 


The situation is reviewed as fol- 
lows: 


WINSPEA 


C.P.R 


Border. ed to $156 per $100 debenture. This Rncemee, Sucpine Feary Bates Jatte 29 
Ground elevation is 3,532 ft. | contrasts with a little under $74 the | Net oper. profit 
above sea level. Drilling contract | year before. tase: Degen” sch 
a por a to Newell & ee The financial statement indicates ing wah elites ‘. 
er, which is moving in a light | little change in earning power last |) Exec. sal.....s..065 . 
rotary from Dawson Creek, B.C., | year, though net commis. after all| vent. res. ..... ss have been compelled to suspend 


for the job. Drilling is expected | charges amounts to $4,416 compared operations until the end of the 
to get under way in the very near | with $2,008 the year before. Dur- i aioe war, 

ree" eee ~ ing the year $25,500 of the deben- Tad piedb ce “However, use of power for 

Sotad www acres sn whe area to OS | tures were retired. SES production of base metals needed 

. u eevee ° 

ee Income and Surplus Account Aa: eee. eorekae in prosecution of the war has been 

Profit on inv. sale .. increased by -the commencement 

of mill operations at the proper- 


Test South of Turner it? 1 | Less: Loss on assets 
Pekisko Petrolums, a private 10,626 ty of Indian Molybdenum Ltd. in 
northern Quebec: at which the 


company backed by American terest 7 om 
interests from Portland, Oregon, *Incl. special d 
a power load is,expected to be 1,400 
$1,030,052 ' h.p.” my 


is commencing deepening opera- | Net profit 4,41 2,e0s | ued per share -... 


ti ° ediatel t th id Balance Sheet Changes 
Pekisko Mills No. 1 nak six milés . S262 ease'e03 
’ ‘ ; : ‘ 
Here's a manual that takes the 
guesswork out of investing. 


1942 ‘Due to wartime regulations, 
ae $1,082,383 | most of the gold mines have been 
: obliged to curtail production, 

while some _ smaller properties 
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south of the southern producing 48,400 773,900 — - 
limit of Turner Valley. Applica- 738,260 


tions for permits for resumption % 
Cariboo Gold Quartz 


of operations. at this well have 
been made to the Conservation Interim report of Cariboo Gold 
Quartz Mining shows a net loss of 


gin’ 
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| Chartered. Accounto 
WINNIPEG 
SASKATOON 


Board. 


It is planned to carry the well | $39918 for the six months ended 
from present bottom at 4,400 ft. | July 31, 1943. This compares with 
in the lower Banff formation, into | g profit of $115,427 during the same 
the underlying Devonian lime- | period last year. 
stone. It will be drilled 1,500 ft. Only 329 ft. of development and 
deeper if necessary, to provide a | exploration work was done during 
full test of Devonian prospects. | the half year and in spite of a low 
The well is located in L.S.D. 6 6-17- milling rate ore reserves fell to 
2w5, about half a mile east of the 406,712 tons from 423,311 tons at Jan 

+ Duke of Windsor’s E. P. Ranch. |31, Present reserves average 0.395 
It was drilled to present depth | oz, a drop from 0.398 oz. No dia- 
between 1943 and 1936. The Madi- | mond drilling was done. 
son limestone was topped 1,308 |ncome, Surplus—Six Mos. Ended July 31 
ft. geen grange oil production was | ik aie 1943 geie.nt0 
not found in the Madison, but a ‘ = , e 
gas flow of about 2.5 million cu. Tae meee 
ft. daily was developed. A part of | Oper. — . 277,503 
this gas will be used for the com- ae vr & 162,076 
ing drilling operations. ; ‘ : pliicdioehexd 

A Kean —_ derrick has been +44 115,427 
purcha: ‘or use at the well, and : 
will be moved in together with Wathine ccptnal $426,562 $380-212 
cable tool equipment as soon as | Tens milled 21,312 54,989 
road work is completed. Work on aoa na eh} 
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Pre-publication orders are invited for this 1944 edition of 
SURVEY OF CANADIAN OILS which is now under prep- 
aration for release in December. 
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| Hitler understands! 


V The familiar umbrella of Munich days,.an object: of disdain 
to Nazi leaders, became a symbol of incon way to deal with 
dictators. The only argument they understan is represented by, 
an umbrella of a different sort-—a vast open umbrella of heavy 
' bombers and fast fighter planes—thousands upon ‘thousands of 
them. And that argument is at work, today, raining devastation 
on the enemy. But-it ‘takes billions"in ‘money to keep hammering 
home that argument=—-money ' raised in‘ taxes, 
from each according tovhis resources.’ It is no: 
i a. of Victory—but how soon that’ Victory: 
The SURVEY OF CANADIAN OILS, 1944 edition, will ay Bred the day by lending ¢6 ‘the limit, to'Keep faith with those 
be indispensable to investors, well operators and equip- eS : who we offering ‘their lives. — ee 
ment manufacturers—and others .who rely on accurate : } 
information as a basis for important’ decisions, 


This book will blanket Canada’s oil and gas industry, 
give up-to-the-minute facts on some .700 active companies 
and oil royalty issues. Previous editions. of Post SURVEYS 
have sold out fast. We suggest that you reserve your 
copies now to avoid possible disappointment later. 
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PARTIAL‘ CONTENTS: Company earnings and. dividends; 
price range for principal oil stocks; production records; loca- 
tion of properties and head offices; maps; subsidiary and 
associated companies; working capital; directors, transfer 
agents, and exchanges where shares are traded; statistics on 
Canada’s oil and gas industry; data on oil royalties. A com- 
prehensive list of dead, dormant and inactive companies. 


Greening Wire 


Reduction of about $300,000 in the 
operating profit of B. Greening Wire 
for the year ended June 30,1043, was 
more than Offset by lowered income 
tax charges, no new addition to in- 
ventory reserve and lower deprecia- 
372 BAY STREET, tion allowance. This left net profits 

TORONTO at $188,669 compared with $181,685 


wd Wa we ee = ass the year previously. 
a rose “Lame Feature of the Greening report is 
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H. a. McLaughlin, K.Cc. Factory expense Seneeceeseore eee 
Deprec. & Obs0l. ...scoccvcccscces 
Dividend Seeeeeeeeeeeeesee 
Off. & sales CZ. scesccccsessccce 


Total PP te oe oes rem ode deepeeceseeee 
Material improvement. has. been 
shown ‘during the past year in the 
general state of repair of the com- 
pany’s equipment, H. B.' Greening, 
president states. Working conditions 
have been improved in the factory, 
facilities for women workers. having : 3 
been a major item.of expense. Address 
“We are not unmindful of the sitll tiaaiaiagisin é‘ 
postwar. period, and -have been car- it a wee hate 
rae development both in new ¥ Pere oe *S°*S2 00000690 0000.00 deDOE ene veg Car £0 ¢e0nbesees toes tages 
‘aad ie ; eA yt EE a bai 
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Breakdown of Receipts 
THE FINANCIAL POST, 481 University Ave., Toronto 2, Ont, 
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Please send postpaid ....., copies of The Financial Post SURVEY 
OF CANADIAN OILS, 1944 edition, upon publication, at $1.00 a copy. 
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, ore 
bodies where manpower can be. 


most effectively ‘used in turning out 
.@ large tonnage of ore, . as 
Treatment of a somewhat lower | * 


average grade of ore. caused a 


‘moderate decline in Value of pro- |. , 


duction which has not. been com- 
pletely offset by lower operating 
costs, Output for the six .months 
ended Sept. 30, 1943, was $621,712: 
compared with $1:5 million for the 
year ended Feb, 28, 1943. Operating 
profits totalled $323,708 for the six 
months ended Sept. 30 against 
$791,700 ‘for the previous fiscal year 
when net profits amounted to $426,- 
407 equal to 12.2c, a'share. ; : 
Little High Grade Treated 


With men concentrated in the 
lower grade stopes, only a limited 
tonnage ‘of ore has been drawn 
from the higher grade ore bodies’ 
on the 7th or 1,100-ft. level where 
stope preparation is being  com- 
pleted. 3 

The number 7-10 stope is being 
prepared ovér'a length of 410 ft. 
with widths running from 18 to 60 
ft. and averaging 28 ft. The 7-8 
stope is 230 ft. long, average widths 
running 12 to 14 ft. Three stopes 


are to be carried through to the Sth |- 


level or for a vertical block of 300 
tt. 

The main shaft is at present bot- 
tomed at 1,275 ft. with the station 
cut for the 1,250-ft, level. Consider- 
ation may be given to resumption . 
of shaft sinking to’open four new 
levels at 1,250, 1,400, 1,550 and 1,700 
ft. depth. This will depend, how- 


ever, on economic and manpower | } 


conditions.” If s*--cessful in open- 
ing, up ore measures ‘Of - tonnage 
and grade as’on the 7th or 1;100:tt. 
level, the’ mine would be prepared 
‘for an immediate mill. increase: 
700 or 800 tons daily in the 


period, it is indicated. , n ae 
Ore Measure Large ase 


Lateral development on the 7th 
level has disclosed upwards of 2,000 
tons of ore to the vertical foot run- 
ning better than mine average. At 
beginning of fiscal year; estimated 
reserves were 807,270 tons of .201 
-oz, grade. Of this total upwards of 
550,000 tons were contained in the 
block between the'7th and 5th levels 
on which stope preparation is be- 
ing completed. 


Ore structure. has. shown stro 
continuity to depth with pro- 
nounced improvement in tonnage 
and grade on the lower levels. Dia- 
mond drilling to the 1,250-ft. hori- 
zon from ‘the 1,100-ft. level has re- 
turned fine intersections of ore in 
three. holes covering -a ijength of 
100 ft. Two intersections of ore were 


senting the footwall and hanging 
wall ore structures. Best intersec- 
tion was .386 oz. across 25 ft. 


Exploration of more outlying sec- 
tions has had to be curtailed.due to 
labor shortage but there are promis- 
ing indications of further ore which 
will undoubtedly be explored when 

_manpower is again available. 


McMarmac Gold 
Profits Lessen 


Due to milling of lower grade 
ore, net profits of McMarmac Red 
Lake Gold Mines were down to 
$50,680 for the year ended April 
30, 1943. This compares with prof- 
its of $212,640 the previous 
year, ~ although . approximately 
$75,000 in taxes, depreciation and 
development costs were not de- 
ducted at the time and appear in 
the company mulled 32,385 tons of 
the present year’s surplus account. 

During the. period under review 
ore compared with 31,114 the pre- 
vious year, but the average grade 
of ore milled dropped to $12.24 
from $16.94. Ore reserves at April 
30, 1943, amounted to 21,952 tons, 
compared with 24,462 tons for 
1942. 

The manager’s report stated 
that underground drilling had 
failed to ose any important 
ore and that a program of dia- 


e 
sey which offers ‘encourage- 
ment, ” 

“The labor shortage has been a 
very ‘serious matter and there 
have been times in recent months 
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made iin ‘¢ach of the holes, repre-; gold. occurring freely in the same 
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ut Howell Vein Better at Depth Than Expected 
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onthe 1,800 and 1,950-ft. levels, an | levels is important for the estimated 
increase in average recovery from | grade of the mine ore reserves in the 
$17.46 a ton in the first quarter to | Howell vein, At Jan. 1, 1943, these 
$20.35 a ton in the second quarter, | were computed at 566,160 tons aver- 
was experienced. aging 349 oz. gold per 

to maintain North Mine Responds 


reduced with only $115,370 realized 
from the second quarter‘ 
$124,536 in the first quarter even 
though development was sharply 
reduced. < 
After allowing $110,000 deprecia- 


*| tion and estimated taxes of $40,000, 


estimated net profit for the first six 
months of 1943 were approxima 
$80,000. This compares with $611,062, 


cess of 400 tons of ore to the vertical 


750-ft. level in this section to a depth 
of 1,500 ft, 
at 850, 975, 1,100, 1,225, 1,350 and 1,475 
tely | ft. Lateral development and raising 
on these levels have been corrobor- 


provides six new levels 





McK enzie Finds New Ore 
In North Mine Drilling 


High Grade Structure Returns Values up to 10 


Ounces With Crosscut Going Out to Determine 


Full Importance — Earnings Run Lower 
From Our Own Correspondent 
RED LAKE. — Interesting possi- ; an expansion must await the end of 


bilities of new and higher grade ore 
have been indicated by diamond 
drilling recently at McKenzie Red 
Lake Gold Mines. 


the main ore structure at this level 
and parallel to it. 

At 100 ft. east of the main ore 
structure, in the hanging wall zone, 
two intersections, 240 ft. apart, from 
north to south, have returned ime 
portant widths and grade. North 
hole showed following values; § oz, 
across 1 ft.; 8 oz. across .3 ft.; 1.8 oz. 
across 3 ft.;'.24 oz. across 19 ft.; 
and’ 10 oz. across 9 ft. Visible gold 
occurs in the core over a length of 


7 ft. of quartz and solidified grano- |. 


diorite. South hole returned 19 ft. 
of quartz stringers with visible 


formation as the first hole, 

A third‘hole is now being drilled 
to the south. Additional ore struc- 
ture is noted to the east in the ex- 
tensions of the holes. - 

Driving Crosscut New 

A crosscut to the occurrence is 
now being driven and should be in 
ore late in October, it is estimated. 


»| Plans call for extensive exploration 


of both footwall and hanging wall 
zones on this 650-foot level before 
proceeding with similar work on 
the levels above and below. 

As reported previously, opening 
up of the néw north section of the 
mine has given new and pronounced 
tonnage potentialities. Drift devel- 
opment, with subsequent raising, on 
the 450, 650, 850 and 1,050-ft. levels 
has disclosed long ore extensions 
with strong vertical continuity. Ore 
structures are lenticular in char- 
acter and lie flat at 35 to 45 de- 
grees. Progressive increase in ore 
lengths has been disclosed from the 
450- to 1,050-ft. level. 

Nearly 1,000 ft. Ore at. 1,350 

On the latter, in 1,350 feet of drift- 
ing there has been up close 


to 1,000 ft. of ore, A further length 


of 600 ft. at the horizon is to be de- 
veloped to the west up to the sedi- 


mentary contact. Mining operations 


on this level have disclosed ore 


widths up to 12 ft, with grade above 


mine average. 








Q & 






Eq 
+ 


re Es 


Reflecting the labor shortage, pro- 
duction for the first six months ot 
this fiscal year was only $467,530: 


amounting to $189,262 for the six 
months ended June 30, 1943, com- 
pared with $468,845 for 1942 wher 
net profits were $301,321 or 10c. a 
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to 50% under strength with 116 now 
working as against 210 normally. 





The secretary in Canada of the 
Protective committee for the 5% 
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| ha aa. nad of great men, the more 
The more, You fee me with the fact that they achieved 


. set themselves to achieve what to others was ~ 


; rest paid on | bonds are held in 
hese bonds 1930. The records | Britain. A recent exhibit of the| the committee is making every ef- 
Helden ace lete | trustees of the railroad filed with| fort to expedite the completion of 
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greatness orking while othets slept. They bumned 
3 fit themselves to welcome opportunity 
when it knocked. oe ee Pe 
‘<s vorld which is 
to develop leaders in the new world w 
Se roast decounk tek travails — = must ~~ 
acope for eens) coeey enthusiasm. 
comes he regimented taka ership. 


This applies to insurance as well as to other businesses. 






content to do only what they were told but 
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Manager for Canada and Newfoundland. 
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and Great; bond could be paid this year and 


re incomp 
and inaccurate: It'is believed that | the Interstate Commerce Commis-| the plan of reorganization so as to 
‘Tess: than $40 millions of these | sion shows that $34.23 per $1,000’ make this payment possible. 
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By BRUCE HUTCHISON to the owner, which the State can- 

The Co-operative Commonwealth | not take from him, Mr. Coldwell 

Federation's blueprint for the future | rejects this theory. He will take 

- Canada is a revolution without vio-| any part of the individual's capital 

lence, a, re-distribution of wealth) he considers necessary by direct 
without class warfare, an omelette 
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Take just a few questions: 


What about capital levies and 
other CCF suggested methods of 
financing the Government? 


ie How far does the CCF plan to 
a): carry: its socialization of Canadian 
bias ’ economy? 
ey What happens to private pro- 
ae perty? 

ire 


“e 


% 
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‘ei? much of ‘the economy he would 


; where savi are in a 
socialize at once, nor how fast he| ° ‘ems W ngs 


farm or house, the Government, 
presumably, will place a mortgage 
on them and force the owner to 
pay it off, with. interest, over g 
reasonable: period. 


; would go. ..He says his program 
% would take. about a generation to 
work out, apparently assuming a 
CCF Government would remain in 
uninterrupted office that long. Mr. 
Coldwell’s plans, as laid down in Spent Capital Sawell 
‘ Maclean’s, show that “the evolution| But now, of course, Mr. Coldwe 
se: of society” he outlined before the | indicates that ‘this levy would apply 
Ph, Banking Committee of Parliament| My to the rich, on capital nye a 
in May, 1939, would come very fast certain, unstated amount. ea ere 
as private initiative could not sur- | is nothing to prevent a second cap- 
vive his present program. ital and a third until it begins to 
First, he says, key industries con- cut into small capital after large 


trolling the economy as a whole capital is used up. 
iad he socialized: among these} While Mr: Coldwell is not entirely 


are the banks, transportation, elec- clear here, .it seems he intends to 
tric power and “large monopolies.” | Use the capital levy and other de- 


Also listed are mining and pulp and | Vices such as interest-free forced 
paper industries, distribution of loans, only to reduce public debt 
milk, bread, coal and gasoline. and the Government's running ex- 
Despite a measure of socialism} penses. Against this it must be 
wide enough to put the whole econ- | Temembered that he expects to 
omy under state control, Mr. Cold-| spend huge sums of borrowed 
well expects that “at least for some | money after the war for reconstruc- 
time” socialism and’ private enter- | tion—$5 billions in the first two 
prise must co-exist. postwar years. If huge borrowings 
Would Kill Private Initiative continue, forced loans and capital 
oJ Private initiative could not. sur-| levies perhaps will be needed in- 
is vive thus because it depends on. the ‘definitely to hold down debt, to rob 
confidence of investors, and inves.|/Peter and pay ‘Paul, though Mr. 
' wi tors will not risk money in new, in- ‘Coldwell says nothing about this. 
dustries if these industries-,are| , He does say that he ‘would’ reduce 
likely to be taken over by the the cost of the debt’ othérwise by 
State; without warning and.at.its| Progressively reducing interest 
own price and if in the meantime rates—whether by normal, volun- 
they are subject to absolute control | tary refunding at the expiration of 
and constant interference. each loan or by repudiation, he does 
Mr. Coldwell says, honestly ‘and | ™°t state. 
logically, that the State must decide How Will Government Pay? 
what products shall be made and| ° He leaves another question unan- 
what people shall consume. Private | SWered—if'a lodti has to be paid off 
initiative rests on the right of the | 0n due date and the public declines 
customer to choose what goods he| to buy new government -bonds of 
wants. Mr, Coldwell’s State, how-| lower interest yleld, how will thé 
ever, rests on the duty of the Gov- | Government raise the money to pay 
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aS ernment to decide the “needs of the | the original loan? It could do so, 
We i people.” of course, by creating new money 
Ke Last of the Private Producers | °T credit through its public bank- 


The Government would also ab-| ing system, but Mr. Coldwell ap- 


Vee; 





solutely control foreign trade. It| Pears earnestly opposed to any such 
ee would set up boards to buy pro-| inflationary methods. 

NBs ducts of the surviving private pro-| Altogether it seems perfectly 
5 4 ducers, such as farmers, and then| Clear that he expects to finance the 
+ ; trade these goods in the world mar- | Whole program by soaking the rich, 
et ket for foreign goods. Producers at} by “heavy taxes on high income, 

: St ¢ home would be paid a fixed mini-| increased debt duties earmarked to 

, e mum price, and if the goods did| retire public debt and—or if neces- 

{ es not bring that price in the world | Say levy on large accumulations 

Se i market, the taxpayers as a whole | °f wealth” together with the reduc- 

fs would miake up the difference. tion and interest rate on .govern- 
oe What Mr. Coldwell really pro-| ment debt. and compulsory loans. 

be poses is a complete system of social-| He argues that the ordinary Can- 

» i ism, a total revolution in our society | 2dian would not suffer from this 
x and the extinction of private initia- |.but just ignores the fact that some 
me tive. 3.5 million separate Canadians have 

eg Few Private Companies Left their savings in life insurance which 

et ' According to Mr. Coldwell’s blue- | is largely dependent on government 

rf print in Maclean’s Magazine, it is | onds, on permanent interest rates 
| clear that the people would not own | 2nd on the prosperity of private 
£3 much private property in the pre-| Corporations. 

be ¢ sent accepted sense, apart from Best of Two Worlds 
ite t physical goods like houses, furni-| Mr. Coldwell proposes to give us 

ae i ture and automobiles. Their liquid | the best of two worlds—complete 

; ss private. property, their savings,| planning for the nation as a whole 

te: | would not he invested in private | and yet real liberty for fhe com- 
property such as the bonds or shares| munity and its citizens. He pro- 

ih of private companies for there} poses to achieve the benefits of 
bd would soon be few of these left. | socialism, a higher living standard 
ae Not many people would care to in- | for Canadians, a’more equitable dis- 


z 


vest their savings in the few that | tribution of goods, a’ better life, 
remained as the State would fix | without restricting the liberty of the 
private companies’ profits, deter-| individual, without regimentation, 
mine their. production and at any | without pushing people around. 
timé take them over at its own His ideal state, it is submitted, is 
price or just abolish them, based on a central fallacy. It is 
No More Want based on the assumption that all 
Mr. Coldwell sees this and says| local socialized units, the provin- 
that Government social security | cially-owned industries, the muni- 
measures would “remove the fear| cipally-owned industries, the co- 
of -want” and “hence sayings for| operatives and the private indus- 
investment would be to that extent | tries will voluntarily work in har- 
unnecessary.” mony,.in accordance with a national 
If some people should object to/| plan. It argues that the national 
putting their savings into the hands | Government will not have to step in 
of the Government these people} and: regulate, control. and compel 
= would be free to invest in “the| them. 
4 j expansion of socially desirable in- Local Friction 
7 dustries.” Instead of gambling in| This is not so because the local 
1 speculative private stocks, the in-| communities and the local indus- 
ee vestor would gamble on the policies | tries are in essential and inevitable 
ce of the CCF Government which, like | conflict with each other. The local 
Sag all government: policies, would be} factory and community A is in com- 
i. ' subject to change without notice. | petition with the factory and com- 
ai The saver who did not like to in-| munity B and neither proposes to 
aaa vest in government enterprises or | be extinguished in the interests of a 
; private enterprises under govern-| national plan. The socialized in- 
ment control, could put his money | dustry of the city must seek to pay 
| in the bank but even here it would} as high wages as possible to its 
Ai not be out of Government hands/ owners, the city workers; whereas 
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and the Government would own all/ the farmets, who buy the city pro- 
the banks. ducts, want low prices for manufac- 
In return for absorbing, managing | tured goods and hence as low city | 
and using most of the people's sav- | wages as possible. 
ings, Mr. Coldwell’s Commonwealth; Mr. Coldwell expects this conflict 
we guarantees that it would manage| to be resolved by the peaceful co- 
a! the whole economic system so well | operation of the former antagonists. 
! that everyone would have more} Once the revelation of socialism 
| cash income, more goods, more pri- has dawned, then, we are expected 
{ vate property than ever and would| to believe, men’s natures will 
Be, need to make little savings for its| change. 
Sh own protection. But the blueprint places the su- 
y The present conception of private | preme power in the central Gov- 
a net oneet When local communities 









Redistribution of National Wealth Shattered: by Logic 


and interests clash, then the central must crack down on:them,. cis 


Government willbe ready to step Mr. Coldwell submi 
Re _2M Cole s atid cm 





settle the’ dispute. : : t. u 
Si Rat nee Sey Stee a i} 
PB: without breaking any eggs. a “In this’ article Bruce Hutchison gives a a point by ic oe ccm. ia a i | — 3 

a As outlined by Mr. Coldw “There - within: ines 

a the question and answer interview point analysis and rebuttal of several. of ‘the replies cially‘ in‘ the .conflict' between ' the | See eae Sa se 

HG: -—spublished in Maclean's Magazine ot| made by M. J. Coldwell, leader of the Co-operative Com: .. | i worker and the tarmer—the | ce a Volunteer 3 a, ge Collects 
ae Sept. 1, there are numerous ways h F i ti test seeds‘ of its’ ‘own ‘disruption. Mr. sold, Al sant a ‘the , ! 

oe where logic can counter these plans,| ™onwealth Federation, to a question-and-answer inters§ | Gojawell’s blueprint indicates that | —_—_—_ ° eat declin ne 275%, a ile the Bari 


view of CCF policy appearing in the September issue | he recognizes this clash. and is try- 
‘of Maclean’s Magazine. Of special :interest to readers ing to: straddle with compromise, 
of The Financial Post are his comments on the.extent | straddle. and ‘compromise in .a), 
to which the CCF plans to carry out its socialization of: divided, country like Canada. Other, 
the Canadian economy; what ‘will. happen. to, private different. position.. They ,have com- ‘Provinces’ of ‘Canada: “Mr La-| tively. In August, 1942, Ontario had | AUé- 31, 1943, as presented by| in. bottles and glass by 6szjgg 
property; and how nation-wide social ‘control and’ plan- promised , successfully, so.’ far, . be-|'france ‘is: 













13.4 Million i in'28 Mos. 


PRESIDENT.” Suatee dab oie caarea rutting Statement of salvage operations| steel, with Saskatchewan equalling 
d. 


1943, was $368.for all of Canada, | compiled from réports" by each of} B.C. in this fiel 
rr 1 ianas: elected _presi- with regions! figures vasying. trou | 150K" voles 4 Alberta pulled ahead of B.C. ty 
of the ‘Association of Super-| \ high of caro low. of $290 in = a sake 725,148 pounds. of fats and bones 
-Angurance.. of. the| Aiberta and the Maritimes respec- | ‘n° 78 Months from May: but tie latter exceeded the former 













just as all: political leaders. must 








‘dent 
political, leaders, however, are in’ al, 


- ds. 
intendent ‘of -insur-| the lowest” figure,’ $264. Total} Charles Laferle, director of the Na-| poun 
cause. they guaran t involved 3 millions. | tional Salvage Division, shows ‘that |" Ontario headed the East in al! qj. 
pave: oat teed a ance: for: province and) Sow naan mae the provinces of the Dominion:have| Visions with. the exception of the 








‘ How, can you reconcile nation-| ning can be reconciled with ‘real freedom .for the | new-society, they have not,erected vious to that was Poa the Sun (AV. per car) : collected ‘a total of 3991* million|iunclassified where Quebec showeg 
a 3 wide social control and planning indi } a -master ‘plan, they: have not: ‘said Life Assurance-Co, of Canada at Aug Aug % pounds of which. the East. contribut-.|.2 16.7% lead. 

a. . indi- im ividua on : ‘; i 1942 1943 ine: F 1 

Le with a freedom for the Seact the State , would ; direct - economy. |: ’ Montreal. Canada ...s.+coeres S253, S388 300 ed 2916 millions and the West 107.5 0 a - a table showing totaj 
<3 vidual? : But the socialist ledder;cannot com- |, : 9 ’ Alberta ++.+++++s eee millions. This represents an increasé’| results of collections in the various 
A How Much Socialism levy. ‘Where an individual Gare | Suaranteed to. enforce its master | eomise between the: all-out. social- | : Brien Cohimbia”:: 340 | 443-304 | Of 184 ‘million pounds above the| lines by east and west from May 
m ld k h securities or cash the Governnient, | plan, it has guaranteed greater pro- ists the. re én: Man. & Sask. ..... + 338 388 «147! previous combined report. 1, 1941, to-Aug, 31, 1943: 

re Mr. Coldwell does not know how | |. .umably, will take a percentage | duction, more wealth, larger equal- and the. gradualists and still State” in” Canada ‘can and must| ontario ....-. lessee 204-296-120 


East-West Comparative Totals 
vision in all lines, but made a ‘par- 


ity, .If a local. co-operative fits into | force! the: present:master'plan. = Mr.) 2 eaty expand its functions: after Maritimes erat care Fina cea | _. Manitoba headed ‘the western di- (Million Pounds) 
the. plan. yoluntarily,, of: course, .it Aug. 


Coldwell: cannot enforce’the master | 4). war and do many of the things Aug. East West Total to Datg 


SR : 


will not be touched... But. if a local tne Canadian citizen by Ottawa and, that Mr. Coldwell’ advocates. But Gopal 52.43. G 2k. dats ian 42.4 merrill tbo eo a Giber — tee “3 or 
co-operative or the factory workers, Ottaw * 'to expand within fixed limits, guar- | Alberta neceeca daeee 53 a1 a8 pounds: B.C. came second with col- ae o ohsah er 13-4 27.8 1853 
or the farmers, try to get, more for | * hé comes’ to-office, must choose! .htecing private initiative the right! Quebee cicis': 7S 333 $5:8 | lections of other metals, paper, rags, | Rubber....... 15.9 -11.9 ne 
themselves; then the master. plan| Yetween these alternatives.“ ° - '.149 Jive and profit in ‘its own ‘sphere | Man. & Sask. ...... ame 2 317 | rubber and glass. Alberta came sec- ' Fatt, de lass ae. 23 itt 
contemplates,' then the Government! | In the view of ‘this’ writer, the | is’ ‘one’ thing, which will work. Seman Sree cane "83 729' 0nd with collections of iron and Unclassified ... 34.01 2.3 38.3 






* Industry is helping win the war... me 
industry must help build a peacetime world 








yer Nh s : ee einai 
b This question is being asked ‘today everywhere in ‘the 
it . ha aa . .. world. No-expert is needed:to tell you.the answer. 


It must be a world ‘as peaceful and neighbourly as your 
“own town; a world in which decent people:can bring up 
ED 







- their children decently. It must be'a-busy world’ where 
factories and farms are working and where there are jobs 
for all. 


How can such a world be brought into siitag The surest 
way is to think and talk about it. Full and complete dis- 
cussions on the porches of this country, over.its fences, in 
churches, schools, clubs, and always at:meals—that is how 
. the terms of A JUST. AND. DURABLE PEACE ‘cant: be 
formulated. . 


In your dilehabides keep in mind this fact; your terms of 
peace must be such that the people of other lands can agree 
with them. There must be provision in your plans for sus~ : 
tained production and for consumption of that production. 


Only a world peace that squares with the conscience of men 
of good’ will: can be just. Only a just peace can endure. 


fighting mans 
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Vol. XXXVII 


The Nation’s ‘Business 


What Victory L teac 
Will Show Canada 


Here are some news itedns to keep in mind when the appeal is 
made to you to do your share in buying Fifth Victory Bonds; when 
management is asked to encourage and facilitate Victory Bond 
purchases by. its workers, : ' 
=The German Air Force is today larger than in 1939, 

Germany has 300 combat divisions, three times as many as when 
she attacked Poland. 


—The 20 German divisions wiped out last year at Stalingrad have 
all been replaced. 

—Hitler can meet attacks on Greater Germany with 10 times the 
number of troops that the two best armies of Great Britain and 
the United States took five weeks to beat in Sitily. 

—There are 2,000,000 Japanese men not yet called to the’ colors, 

-Japanese air strength is increasing. 

—The Nazis now have 35 million factory workers compared with 
23 millions in 1939. 

—Nazi food rations are higher in calorie content than a year ago. 

These are just a few of the facts revealed at a series of Washing- 
ton conferences. Censorship permits publication of only the less 
unfavorable of the facts which were assembled by officialdom, 

And add these facts: 3 
~—Renewal on a big scale of U-boat warfare on the Atlantic, 

—Use in-that renewed ocean warfare of what are, to.our forces, 
new weapons against’which our previous defense weapons and 
techniques are apparently of little or no use. 

-German use of our most prized “secret” weapon, radar. Basic 


information regarding it was turned over to our enemies by © 


Vichy France, Whether or not German development of it is 

as effective as ours is not revealed, 

When and whether victory will be ours depends on the battles 
yet to be fought, where the full weight of our-men and weapons will 
be brought to bear. 

This, certainly, is not the time for Canadians to ease. up in:their 
personal efforts for Victory; to let conscience slacken. 

The Fifth Victory: Loan: is the gréatest challenge ever. put up 
to the Canadian people. 

‘ Not because of its size. But because after four years of war, this 
energetic} individualistic, democratic society is very naturally tir- 
ing of sacrificial claims on its earnings, of scarcities, of réstrictions, 
of policemen governing almost | every act of its private and business 
life. Dangerous as it, is, this was/only to be expected, 

But fatigue, irresolution, never win; they, only. and inevitably 
lose battles. 

The question mark about the present loan is na whether the 
money is available. Soaring store sales, entertainment réceipts, wage 
bills, swollen bank accounts (near their all-time ‘Canadian high) 
answer that. 

The vital question:is the courage, the foresight, the moral fibre 
and the intelligence of the mass of. the Canadian people. There is. 
the real challenge of the Fifth Victory Loan. 


w “ee 


MR. GODBOUT TALKS EXPROPRIATION 


Premier Godbout's plan for expropriation proceedings against 

the electricity properties of Montreal Light, Heat and Power Con- 
solidated is comprehensively reported in an article elsewhere on 
this page. 
' The test'society imposes on any enterprise is how well it serves 
its public. Good value—or good service at a good price—is the in- 
escapable test which every business must face. That is the inex- 
orable law of a progressive and healthy community and private 
enterprises can’t and should ‘not-escape it. 

The Financial Post believes in the individual enterprise system 
as the best system for the material and spiritual welfare of all the 
Canadian people and of Canada. 

The Post opposes state-ownership or socialization of industry 
because every impingement by government on the field of business 
weakens the capacity of the business system to do the job demanded 
of it: to give employment by the saving and risking of money. We 
oppose it also because the chances of society being well served by 
a government-owned enterprise are much less than of being well 
served by a private enterprise. 

MLH&P is now called upon to show its stewardship. How will 
it stand up to the test of social uséfulness at the hearings to start 
next month? 

Premier Godbout has thrown down the gauge. He has said in 
effect: my government and all Quebec governments to follow me 
will,do a better job for the community than you are doing. Let 
Premier Godbout give some fair token that he and his successors 
are likely to do so. 

In the answers to these questions, every Canadian has a vital 
and proper interest, for all Canada will be affected by the result. 

Will Quebec government management give Montreal citizens 
as good or better electric service at the same or lower rates? 

Will Quebec government management, at the same time, im- 
Prove working conditions and security of tenure for the utility 
employees? 

Will expropriation of MLH&P contribute to a situation favorable 
for the further development of enterprises in Quebec, contributing 
to community growth, increased employment and greater material 


welfare? 
WHAT ARE THE REAL FACTS? 


As for MLH&P electric rates, there has been much unjustified 
leaping to conclusions from comparisons with rates of the Hydro 
Electric Power Commission of Ontario, Herewith are some com-. 
parative rates as given by the’ Dominion Bureau of Statistics: 


Domestic Rates 
wee oe 


0:90 146 


i Mca Sutgege 4) * 


100 300 
2.93 5.94 
202. 3.75 


500 
Montreal Seen etereeocone a ie 


Load: 
K.w.h. used 
Montreal ...0+6 
Toronto @rereece 


9.78 33.05 41. 
Before that comparison means anything: 

- Reduce the Montreal rates by the per unit amount of taxes paid. 
Find out where and in what form governments will get the 
new revenue to make up for the old revenue lost, Will the 
mass of the Quebec people have to make up the decline? «If: 
Montreslers are to carry the load alone, do they prefer.to pay 
this charge as a few cents addition to a light bill, as ‘a new 
nuisance tax or some other way? With the city of Montreal 


-| “styling, 


——10 Kilowatts—— ° 
500 =1,000 §=2,000 


“loca 2 Cony 4500 a Year. 
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-|WPTB Move! 


May Start 
New Labels. 


Some of Trade Object 
to Informative Label- 
ling as Involving. Too 
Much Labor 


By STAFF WRITER 

OTTAWA.—First attempt in Can- 
ada at “informative labelling” to 
protect. consumers and give WPTB 
officials a means of controlling and 
checking quality and workmanship 
in clothing and fabrics is now be- 
ing introduced. 

WPTB Administrators Order A-859 
makes merchandising history in 
Canada in that it sets out for the 
first time not only the machinery 
for cost and price control in. the 
sale and delivery of 
women’s, misses’ and. juniors’. coats, 
suits and sport jackets,” but also re- 
quires that every producer of such 
garments in Canada ‘must. hence- 
forth attach to each and every. gar- 
ment a label which includes: 

1, Either his name or his WPTB 
license number, _ 

2. The style number and ‘size’ of 
garment, 

All these trademarks must be 
recorded with the administrator so 
that when this merchandise goes on 
sale some months hence it will be 
possible to trace through the name 
or license number the source of 
manufacture and also, by means of 
the “styling number,” the compar- 
able item of merchandise which has 
been. individually priced and ap-~ 
proved by the administrator, 


If you feel that the coat or ‘suit 
you have purchased is not as. 
quality or workmanship as. “you. 
think it should be in relatiori to the 
price, all you need to do is réport 
to a local WPTB official the licerise 
and style numbers on. the new con- 
sumer label and the price and qual- 
ity can. be immediately checked 
with the approved garment. which 
has been registered 


At present the only order which 
has: appeared :covering informative 
labelling is in the field of women’s 
coats and suits, Similar orders are 
expected across the entire women’s 
and children’s dress field, including 
underwear, in men’s work garments 
and one covering men’s shirts. 

Informative labelling has been 
under discussion in WPTB circles 
for a considerable time but has met 
with some opposition on the part 
of the trade and other groups, ac- 
cording to officials here. 


Priority is Given 
To Victory Loan 


For the duration of the coming 
Victory Loan campaign The Fi- 
nancial Post is interrupting its 
“Investing for Tomorrow” series. 
This series has been discussing 
the probable position of leading 
Canadian companies from the 
standpoint of. the investor. who 
desires to plan now for after the 
war. 

It is felt, however, that entire 
attention of the investing public 
should now be turned toward the 
prime job of reaching the $12 
billion objective of Canada’s Fifth 
Victory Loan. For this reason 
The Post is voluntarily discon- 
tinuing this series until that ob- 
jective is reached. 


\Montreai Power | 


ee 


WAR LOAN C::IN:C: AND AIDE 
Next week’ these. men: will lead Canada's: gh “ Victory Bond salesmen aoe 


their $1.2: billion: campaign objective. : 


| While Arguing "Only Montreal. Power Con- 


cerned Now, All 
Important Factor. in 


TFiom Our Own 


MONTREAL.—First reaction to 


| Premier Godbout’s announcement 


of plans to introduce in the next 
session of the Quebec Legislature 
a bill to expropriate the property of 


:| Montreal Light, Heat & Power was 


that the move was not to be taken 


'} too ‘seriously. 


But more mature thought among 


'| those interésted is that the Premier 
| is now in’a, position where he has 


—Photo: by.Newton, Ottawa, 


m Ford Towers, 
chairman,’ Netional: War: Finance: Committee” lef and his able, lieutenant, Wee's 
executive chairman, Kenneth Henderson. Each’ has: had:a: wealth of experience in 
the shaping of Canadian war-finance: policy; each has:made.a major. contribution 


“in ability and™ “on to the ‘success: of’ 


vious’ loan. campaigns. ee 


feat of bth en il be foe d ‘on’ page six. 


Elson from Washington 


Travelling Senators Sow ing Discord; 
Nuisance But May Help Says FDR 


WASHINGTON —In some ways a 
d nuisance but in-the long run 


i| productive of a: better informed 


public opinion. Thus did President 
Roosevelt this: week sum up his re- 
action to the blunt, sometimes ‘brutal 
criticism; of five globe-trotting Sen- 
ators, which has putia new. strain 
on British-American wartime rela- 
tions. 


-@ ‘ile Again Tried by 
8 Again Tried ‘by 
- Senatorial ies 

@: Canada-Britain Said in 

. Collusion . for Postwar 


“White House: rules: dainat gece: ‘Dee gti 
direct quotations but Mr. Roosevelt} '»"" 7g 
didn’t mask’ his exasperation with |“""""s 


some of the things these returnin 
travellers had"to’say. The Presiden 


has taken time out to ‘refute three off seth 


their most serious charges—that ves close 


British conserved their oil 
while the Americans exhausted 


had Siberian bases and that civilian 


trucks were being shipped to private} ' 


operators in Australia urider lend- 
lease. e 


It is true, as he said Tuesday at his 


press conference, that the answers} 


have provided a better understand- 
ing of the logistics of a total war. 
Particularly did the President's an- 
swer on the Siberian bases help clear 
away some of the misconceptions -that 
surround this ticklish question. 

As Mr. Roosevelt phrased’ it, it 
simply comes down ‘to’ the fact ‘the 
Soviet Union has more: important 
things to do:on the western front 
and may not now be. ready to tackle 
Japan. 

British-American friendship, 
which has’ weathered some rough 
storms, is now subjected’ to another 
strain as result of the blunt, almost 
brutal, criticism of’ five Senators 
just returned from a world-circling 
flight of the battlefronts.. 

Most of the. things: these legisla- 
tors. had to: say were really. more 
critical of their own government 
and its policies than they were of 
the British.» But the manner and the 


wells; that-a million American iter eae 


could be saved if the. United States |. m 


id doors in secret sessions of.the 
ate, which were secret in name 
ed “ammunition to; British- 
‘Ysolationists and appeared 
oreilike criticism of a fighting ally 
than it did of the United. States. 

\. Boiled down, what did these: five 
senators. who saw war at first hand 
on the world fronts say? 


1. "The United States has no co- 

herent foreign policy in: relation to 
her postwar interests; 
' 2, American representation 
abroad and conduct of U.S. foreign 
relations is by no means as skilful 
as that of the British and is not 
marked by the same teamwork. 


Abitibi Probe. 
Makes Progress 


Discussions between the three- 
man provincially appointed Abiti- 
bi committee and ‘representatives 
of the various security holders are 
continuing actively, The Financial 
Post .is: informed, The committee 
is refraining from any public an- 
nouncement. of its. progress until 
some tangible - can. be 
presented, but it is. understood 
that progress has been satisfactory 
to date and that some concrete re- 


sults ‘will be available rather 


earlier than originally anticipated. 


‘their findings were: 
ame 


onaaens’ ‘Canada: too was: dpuwsi 
into’ the torrent of debate and con- 
troversy stemming from the report. 

Senator Brewster, ‘@ Yankee from 


“dnd that ability: to 

“out a good of bad horse’ trade, 
| complained bitterly that ‘the first 
“shocker” on.his world trip was on 
arrival at. Goose, Canada’s great 
transatlantic base in Labrador. The 
Senators found the U. S. had invest- 
ed $14' millions in a  weather- 
bound air base on Newfoundland, 
while Canada had exclusive postwar 
rights to the all-weather - airfield 
at Goose. 

A Canadian contractor, he said, 
had told the party the reason all the 
furniture at the Goose base was of 
such good quality and solid mahog- 
any was that this port would be 
principal postwar stopping point on 
the transatlantic run and, therefore, 
would have to stand hard’ usage. 
Which should be a warning to Cana- 
dians against unguarded statements 
to American Senators. 

Brewster’s comments on Goose 
amounted to a charge that Britain 
and Canada had conspired to nail 
down the best bases for the North 
Atlantic airways, leaving the U. S. 
“stuck” with its weather-bound 
bases on Newfoundland. Obviously 
there are answers to these charges, 
but the method of delivering them 
here in secret sessions with conse- 
quent revelations and “leaks” does 
not provide the opportunity to put 
such answers on the record. 

But what Brewster said about air 

(Continued on page 2; col. 3) 


Company Under Two-Way F ire 


Estimates Suggest Permitted Net May Cover Dividend 


By JOHN LANGDON 
MONTREAL.—Two bombs: have 


been dropped into the Quebec pub- 


lie utility field, causing confusion 
and a decline in the market value 
of the common: stock of the prin- 


already in a financial tangle, and much valuable property * |" 


list? 


: Determine by the expert and intricate hide! necessary. how: 
MLH&P rates stack up against others omthe. ‘of present 
service, planned service and the company’s relative contribution 
to a situation favorable for community development... 


An expert and unbiased report laying bare the situation clearly 
is the next requisite, 


already ‘tax exempt, does it want a big addition to its pores, hor 


take some time to obtain an: ac- 


curate picture of all the factors. in- 
volved and what they: mean. to the 


Rog 
yet 


i 
i 


come close to covering the pres- 


cen-‘ | when-sneta ih shew. seill deere: to: be 


ent dividend rate of $1.50 a share. ,| repeated when the Government ex- 
Company officials: were .as. much | propriates? ‘However, unless Mr. 


In its notice to the company, the 
points out the company has 


no alternative but to proceed with 
his announced plans. 

In spite of.some lack of clarity, it 
is felt that the Government has no 
intention ‘of going farther than the 
expropriation of Montreal Power. 

Other public utility companies 
are. concerned with latest de- 
velopments, but-it.does not appear 
they are involved. 

Outgrowth of Nationalism 

In a sense, present and past at- 
tacks against the company are the 
outgrowth of riationalism within the 
province, The economic dominance 
of the English-speaking population 
in. various lines of economic activity 
has been and is a choice subject for 
discussion: among French Canadians. 

Highly successful in its own par- 
ticular field, Montreal Power has 
been picked for attack, criticism be- 
ing centred on earnings. These are 

attributed to high: rates, especially 
in comparison with those charged in 
Toronto which is served by a mu- 
nicipal . commission. There have 
been no complaints on the quality of 
service provided by the company. 

The company maintains that its 
ability to lower rates to correspond 
with those charged in Toronto have. 
been blocked because of heavy taxes 
paid to the Federal Government, 
whereas the publicly owned system 
in Toronto is tax-free. 

Red-hot Political Question 

The question of public versus pri- 
vate ownership is not of as. much 
concern in Quebec as.is the question 


Feel Political Aspects 
Government Action 


of whether French Canadians or 
Sngiudh spstkiag Canadians are to 
control exploitation of the prov- 
ince’s natural resources. That is a 
basic and red-hot political question 
in the province. 

There are those French Cana- 
dians, closely informed on the poli- 
tical situation, who hold to the be- 
lief that Premier Godbout is only 
threatening and won’t take defini- 
tive action. Others, equally numer- 
ous and just as well informed, think 
otherwise. 

The notice served by the Public 
Service Board on Montreal Power 
makes for a first-class political is- 
sue. Premier Godbout recognized 
this, as did every other politician in 
the province. 

Whether or not that is the case, 
the fact remains that state owner- 
ship of Montreal Power would bulk 
large in the coming provincial cam- 
paign. 

Long 8 Political Issue 

As a political issue, the power 
question goes back to the early 30’s 
when Dr, Hamel and others bitterly 
campaigned against the power com- 
panies. 

This attack reached such propor- 
tions that in Nov., 1934, Premier 
Taschereau appointed a board of 
public enquiry under the chairman- 
ship of the late Hon. Ernest ie 
pointe, 

A report was submitted to the 
Quebec Legislature the following 
spring. In particular, the report-in 
discussing Montreal Power men- 
tidneda write-up in share capital 
of $40 millions; investment in secur- 
ities not connected with the utility 
business; substantial returns ‘to 
shareholders, etc. 

Exercise Stricter Control 

Nothing came out of the Lapointe 
report immediately, but in May, 
1937, the National Electricity Syn- 


(Continued on page 2, col 7) 


Sask. Farmer Attacks 


Wheat Pool 


Methods 


Wants Return of Money Taken in Form of 
Original Elevator Deductions — See Total of 
$19 Millions Involved in Issue 


From Our Own Cerrespendent 


WINNIPEG.—A retired Saskat- 
chewan wheat-farmer has started a 
legal action challenging the finan- 
cial policies of the Wheat Pool in 
that province over the past 13 years. 

The farmer, Robert Barnes who 
operated in Rush Lake, Sask., has 
had issued.a writ seeking to com- 
pel the Saskatchewan Wheat Pool 
to return moneys. taken by that 
organization in the form of eleva- 


tor deductions and commercial re- 


serves after disposing of his wheat. 

Although the amount involved in 
the Barnes action is only about $250 
—the sum of the deductions from 
his own wheat sales—the case would 
have far-reaching effects if: it 


Hydro Opens 
De Cew Plant 


Opening of the DeCew Falls power 
plant of Ontario Hydro on Oct. 15 
completes a major phase of the sys- 
tem’s efforts to keep ahead of the 
steadily advancing demand for power 
in Ontario. 

The DeCew plant adds 65,000 h.p. 
to the Niagara system’s power supply, 
is being made possible by further 
diversion from. the Niagara water- 
course, which in turn is being com- 
pensated by the Ogoki and Long Lac 
diversions of water from the Hudson 
Bay drainage basin into the Great 
Lakes system. 

As previously reported in The Fin- 
ancial Post, the DeCew project 
should ensure Ontario against any 
major power stoppages during the 
coming winter, although the margin 
of safety is still perilously thin. Some 
interruptions of supplies of secondary 
power have already occurred. There 
may be further breaks in this supply, 
largely as a result of a creeping ad- 
vance in power demand attributable 
in part to Ontario’s fuel shortage. It 
is anticipated that the tight situation 
in the fall months will relax some- 
what later in the winter, which nor- 


and will have the DeCew production 
as a further safety reserve. 
Construction of the $6 millions 
DeCew plant was begun in Oct., 1941, 
over 90% of the building materials 
being supplied from Canada. Both 
turbine and generator were trans- 
ferred from the Abitibi Canyon sta- 
tion in northern Ontario, where the 


remaining equipment is adequate for 


made the Pool liable for a return 
of similar deductions to other farm- 
ers who contributed to the purchase 
of the Pool’s elevator system. 

The total amount that Saskatche- 
wan farmers lent to the Pool for 
elevators and commercial reserves 
between 1924 and 1929 is set at 
$18,755,911 and the interest at 6% 
until the end of the last crop year 
is set at $19,002,229. 

In his Court of King’s Bench ac- 
tion, Mr. Barnes seeks repayment 
of his loans to the Pool during the 
years 1924-29 together with com- 
pound interest since 1930. Failing 
that, he asks the court for a declar- 
ation as to the time when repay- 
ment shall be made by the Pool. 

The loans referred to were made 
in the form of deductions by the 
Pool from the wheat-sales proceeds 
returned to contributing farmers in 
the early years of that organiza- 
tion’s existence. They were of two 
types: 

1. A deduction of two cents per 
bushel. for the acquiring of eleva- 
tors, and, 

2. A deduction of 1% of the sell- 
ing price of the grain for commer- 
cial reserve, i 


Pace of Business 


Wholesale prices are rising in 
Canada slowly, it is true and not all 
components of the Dominion 


Bureau of Statistics index at the” 


same rate. In July the wholesale 


(foods, tobacco, beverages, etc.) 
have generally held above pro- 
ducers’ goods but the latter has 
been spurting recently. 

See page 7 for complete business 
data. ee 
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Godbout Words 


At the MEN’S SHOP, ‘you'll ‘find ja Selectlod of 


3.95; khaki or air force blue, }, 
', sleeveless, 2.95. 


WEAR 
makes, weights and prices. 


si including money: “pelts, 
sticks; bandkerchiets, 
kins, ote that would catch . 


distinctive ee - + serey express + Christma 

er hurry, the the ABSOLUTE @ 
Gitrine g, DEADLINE te NOV. 18T, for overseas fc 
parcels. ful and. practical.items such as under- 


wear, ames oe etc., all assembled for quick 
shopping. Then, too, you'll find our staff 
counsellors for Navy, Army and’ Air Force’ suggestions. 


wise ‘he 


PULLOVERS such as [| 


the finely knit beauty at the 
left. Warm ail-wool botany 
yarns. in trim V-neck style 


« Khaki, with sleeves, 


WOOLLEN §UNDER- 
in a variety of 


GOWNS . FOR HE 


MEN IN THE FORCES 
cosy wool and camel hair }< 
at 30.00, as. well as in air 
force blue at the same price, 
Others 12.50 to 18.50. » 


GLOVES FOR THE Y/Y 


SERVICES — fine unlined he 
cape glove for dress, ‘and 
wool-lined and all-wool knit /* 
for warmth and protection. 
A wide range of sizes and 
prices. 


SLIPPERS—for his com- 


fort's. sake. Fine leather \* 
travelling. slippers. 
- with fleece inner soles, trim- 
-med with shirted sheepskin. 


Others . 


ACCESSORIES as well, 
-jet- 


eye. 


H it Stock 


Down at $36,202 Per Word 


Frem Our Own Correspondent 


MONTREAL—Premier Godbout’s 
620-word statement that he would 
introduce a bill-at the next session of 
the Provincial Legislature to exprop- 
riate the elettti¢al servicés of-Mont- 
real Light, Heat & Power Consold. 
calsed the market value of the com- 
pany’s stock to shrink $22.4 millions 
or $36,202 for every word contdined 
in the statement. 


Between the day following the an- | Southern 


nouncement and last Tuesday, mar- 
ket value of the six leading Quebec 
utility common stocks declined $27.3 
millions. It is fair to assume, how- 
ever, that the decline in value of 
stocks other than Montreal Power 
was more in line with the general 
market downward movement than 
to. the Premier’s action. 

Gatineau and Beauharnois com- 
mon over the period—Oet. 7 to Oct. 
12—showed no change in value. 
Shawinigan was off 1%; Southern 
Canada Power, a point and Quebec 
Power, 1%. 


amount of panic: selling: Relatively 
small blocks of “Power” stock ‘have 
been going through the exchanges, 
averaging.about 25 shares a lot. 


Common 
Stock Prices Drop in 
Oct. 7 Oe 12 Value 


7 ; $ -$ 
Montreal Power 1. 25% 26% 22,445,165 
Beauharnois ..... . 11% WDM nav eaeee 
Shawinigan ...«.+. 17% 18%° 3,811,937 
Québec ’..........- 15% 14 91,497 
Gatineau ......... 9 Os eevesae 

400,000 


Canada «12 il 


Lafrance to Head 


Insurance Supts. 

At the recent executive session of 
the association of superintendents 
oft insurarice held’ in Regina officers 
for the coming year were elected 
as follows: ? 

of moncEs LAFRANCE, , Superietendent 


SSARNSTEAD, 
ot ARTHUR THUR &. BARN AD, nten- 
= of ae eee and ae ee incial 


ia, viee-president. 
we, eta Superintendent of In- 


6 cosualty actuary, 
ao 2 Department of Insurance, assistant 


surance, 


There is no gign of any large sos ene” Superinten- 


Insurance, treasur 





, New, what was in’ 
RAT spot? | 


You've had it happen time and again — a big hole 
cut right out of the office copy, It leaves you won- 
dering what you've missed. about manhpower, 
taxes, markets, personalities; war restrictions, 
postwar plans, investments. 


What could be more sensible than t to ‘hates a copy 
of The Financial Post addressed individually to 


you? Of course it will 


dime.» Have you a dime—regu- 


larly? 


To get'the complete news here- 
after, tear coupon eer 


and mail. 


——s_ ew ew eee ee eee ee ee ee ee ee ee ee ee ee am a a eee ee 
: 


THE FINANCIAL POST, 481 UNIVERSITY AVENUE, TORONTO 2, ONT. 
Please send me THE FINANCIAL POST. Enclosed find 


[2] $5.00 for one year. 
£) $10.00 for two years. 


Name ..... 9600409000060 0sn4upe¥es eee 


cost a 
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AGATOOE cnssivccdedenecesondcedesbedeceseccsseedeverceeereersedssoedscoeceece 


weveterrne 


Business Connection ........ eteedeeene 


‘ 


COMO HOOESHE TEEPE SHEREO HEH CCE SETESEH OHH EC CHOOSER OEEORO EE 


SPREE OTF OH Eee Title see sewesension 





« 
Se tt antowan tg eet ae tie nara enee erent ga a ete 


ry“. | tepresent those policies. 


a eee base in return for simple 


y | ment, ‘Truth i# the 2s: 


‘| by American criticism of the Indian 


_ have been visualizing a “rational- 


a 


ization” of production procedure 
in certain lines after the war: 
turning out a more limited number 





. ; s * 

This Canadian suggestion is all | - 
the more interesting in view of Jettison Gas Tanks 
the statement to"WPB | The Japanese were first to in- 
officials that sub-contracting will | crease the flying range of the 
likely carry over into the post- | fighter plane by adding supple- 
war era in a big way. ‘| mentary fuel tanks which could 

fig MOG + ORT be jettisoned when their fuel con- 
SPea ten nsaetien of Cane: Saxon engineers have been mak~- 
dian retail sales in August, 1943, | ing dramatic improvements on the 
from August, 1942, reported by | execution of the idea, one of the 
the D.B.S,, is the first recorded in | few novel ideas introduced by 
c ee the Japs. mi Pea ie 
tive years since beginning Jettison gas tanks f alreraft 
war with the single exception of | are today being made out of at 
that between September, 1939 and | least two new raw materials. One 
1940, is a plastic, resin-bonded ply- 

It appears likely that the reduc- | wood, the second a sisal fibre 
tion may reflect growing short- | product molded with resin. Re- 
ages of goods in many lines—as | ports tell of the second type 0. 
well as growing shortages of sales » tafik being gradually improved, 
forces—together with certain sea- | its capacity raised from 50 to 180: 
ber of business days in August, With larger tanks, “battle 
Elson from Washington 

(Continued from page 1) are ample. justification for main- 

















tenance of an American merchant 
marine in the interests of world 
peace. But transport policies, like 
other policies, cannot be considered 
apart from the international settle- 
ments now in the making. And the 
issue of the freedom or control of 
the air cannot be decided apart 
from the key question of future con- 
trol of armaments in which the long 
range bomber, not the transport, 
ay be the trump card... 
In spite of recurring clashes of 
British-American Opinion on post- 
war commercial transport.and in- 
dustrial problems, some progréés 
does-seem to be made in. United 
Nations planning: The United 
Nations ‘Interim: Food: Commission, 
headed by Canada’s Minister Coun- 
sellor, L. B, (“Mike”) Pearson, set 
up offices independently this week. 
It became thé first United Natidns 
organization in Washington to have 
its own building. 
' * *° * es 

@And the U..S. Treasury finally 
unveiled its plan for a United Na- 
tions bank for reconstruction and 
development. This calls for a tén- 
billion-dollar international recon- 
struction finance corporation that 
would provide private financial 
agencies with long-term capital for 


bases can be overlooked if his other 
words of warning to his own coun- 
trymen are heeded. He told a group 
of newspapermen that it was time 
the U. S. grew up and learned that 
“This time we can’t pick up our 
marbles and go home.” It was time, 
too, for the U. S. to shape its poli- 
cies and put a team in the field to 


In talking this way he was really 
pleading, the cause for U. S. col- 
laboration and responsibility in the 
pdstwar world. And the British, 
whose policies are under such mi- 
croscopic scrutiny, wéuld probably 
happily surrénder rights in many a 
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whatever it aske for from Br 
it-is willing to’ participate in some 
guarantee of world order. - 


And most Britons, so long plagued 


problem, will be relieved to know 
that the Senator from Maine was 
not impressed by the Office of War 
Information’s effort in India. There 
were a hundred OWI men in India 
trying to sell the American way of 
life, Brewster said. He doubted they 
would succeed, “but they might 
produce an Indian Revolution.” And 
he added: “We once asked the Rus- 
sians to leave the U. S. because they 
tried to sell us Communism.” 


° * 7” 


@ What is to be made out of this 
senatorial outburst? 

Undoubtedly symptonts of a new 
economic nationalism are in evi- 
dence. This is what the British fear 
particularly, A proposed statement 
of policy on international. postwar 
transport policy for the U. S. gives 
grounds for such fears. It was is- 
sued this week by the U.S, Chamber 
of Commerce. 

In it the Chamber argues Ameri- 
ean postwar air and. merchant mar- 
ine policies are subject for Ameri- 
can determination only and should 
not be part of the international 
peace settlement. For a merchant 
marine, it proposes the U. S. shall 
maintain itself on the seas in the 
postwar era through private enter- 
prise, It suggests that one half of 
the Nation’s.. foreign commerce 
stall be carried in American bot- 
‘toms. In the air it endorse’ right of 
ail commercial planés' to fly any- 
where to land, refuel and be ser'vic- 
ed, but’ not to pick. up or discharge 
‘passengers—and it wishes to see this 
right confirméd by international 
treaty. In other words, the U. S. 
Chamber of Commerce is all for a 
limited freedom of the air policy 
such as President Roosevelt has. al- 
Yteady endorsed, 

~~ “ses 

To these general propositions 
other nations have little right to ob- 
ject if they are accepted as expres- 
sions of American official opinion. 

But they do tend to stand in the 
way of general agreements ori trans- 
port problems among all of the 
United Nations. And they do not! 
find complete support in govern- 
mental circles. : 

For instance, any postwar plan- 
ning program which would leave the 
U. 8S. with an excessive amount of 
tonnage and lack of adequate trade 
would meet with strong govern- 
ment opposition. That might well 


Functions Assumed 


OTTAWA.—Formation in Canada 
of a three-man National Develop- 
ment Board to co-ordinate postwar 
conservation and construction pro- 
jects is one of the major recom- 
mendations of the James Committee 
report ‘now in the hands of the 
Prime Minister, The Financial Post 
is informed. 

The James report contains re- 
vised and consolidated recom- 
mendations of the Advisory Com- 
mittee on Reconstruction, together 
with material gathered by sections 
of the Committee which have com- 
pleted ‘their work.’ The report’ was 
presented to the Prime Minister a 
few days ago. 

In addition to the .report proper 
there are also important appendices 
containing recommendations of at 
least two subcommittees working on 
special studies. One is responsible 
for recommendations in respect of 
‘natural resources and is headed by 
Dr. R. C. Wallace. This’ réport, 
which appears as an appendix to the 
main report, contains important 
recommendations in respect of post- 
war conservation and development 
of mineral and other natural re- 
sources. Another report is from the 
subcommittee on Construction Pro- | 
jects headed by K. M. Cameron. 


appears as.an over-all postwar ad- 
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be the effect of a literal application | function can eee seals “ln 
of the Chamber of Commerce plan. | completed, but the committee itself 
The latter body opposes sale of any has now been “honorably dis- 
but Liberty ships—too slow to be | charged.” Contrary to some press 
a factor in postwar trade—to other | feports, the committee is not being 
nations. But Government planners , merged with the Economic Policy 
believe that it may be better to' Committee. 

transfer some of the new faster| The idea for appointment at once 
ships. Two wars, which have twice! of a National Development Board 
called for the U. S, to cyeate a ship- | (and which found its way into the 
building industry on short notice Liberal Federation resolutions pub-! ww, 
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As indicated previously in The Can. 
Post the James Committee now dis- | 


visory group, its function being | 
taken over by the Advisory Com- | 
mittee on Economic Policy. Indi- | 
vidual subcommittees, whose studies 
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indicated, too, how improved com- 
munications cut down distances. 
A CBC-Mutual coast-to-coast 
hook-up carried news of the 
event to the whole North Amer- 
fea. Continent, 







sound development of the produc- 
tive resources of member countries. 
In detail; the plan appeared quite 
different than the first reports from 
London indicated. 

_ In the British capital it was pic- 
tured as an American instrument 
for controlling business everywhere 
and was severely criticized. But the 
plan outlined in Washington called 
for the possible subscription by 
U. S. of about two billion of the 
ten billion dollar capital. 

The new bank would work along 
conventional lines and through the 
organized channels of capital in 
each country, but would check the 
inflow of money to those countries 
with impaired credit. 


Such a bank has-long: been recog- 
nized-as a necéssafy adjurict to any 
international monetary stabilization 
agreement, So far as can be learned, 
however, no formal negotiations to- 
wards a formal ratification of this 
plan have yet been started because 
there are still. so many- technical | - 
details to be worked out in con- 
nection with the monetary stabiliz- 
ation agreements, Existence of plans 
for such a bank shows that while 
the economic, nationalists make the 
most noise, most of the work is still 
being done by the The 
question is; in the great postwar 
crisis will the world turn to the 
experts or to the men who:shout the 
loudest and wave the flag? 





Development Board — 


Urged for Canada 


James Advisory Committee Disappears and its 


by Advisory Committee 


‘on Economic Policy — Groups Continue 
By STAFF WRITER 


lished in Ottawa recently) is said 
to have already been put forward 
because of its urgency and to have 
been turned down by the Cabinet. 
The -Post. is informed that an 
order-in-council. providing for 
establishment of such a Board was 
drawn up and submitted to the 
Cabinet but’ was turned down or 
shelved by the Government. The 
Board was to have heen a-co-ordi- 
nating body clothed, with consider- 
able . authority » and ‘Teporting 
through the Department of Finance, 
Membership was to include a chair- 
man ‘and two other appointees. 
The, Liberal: resolution on a Na- 
tional Development Board as re- 
ported was as follows: 
“Establishment of a National De- 


velopment Board with authority |. 


and staff to initiate Dominion 
plans and proposals by ‘the prov- 
inces and municipalities for post- 
war public works, to encourage 
scientifi¢ research and to ensure 


that Canada takes her proper place |. 
in postwar aviation developments.” } 
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wood in Canada and ‘the United 


States. If “are not forthcoming 
drastic will have to be made | 
in the t use of pulp ‘and paper 
in order to effect a balance between 


supply and demand 

This is the warning set out ina 
report. prepared .by the special 
three-man committee and presented 
to the. Combined. Production and 
Resources Board and the Combined 
Raw Materials Board and made 
public by Washington. 

Canada is represented on this 
committee by Morris W. Wilson, 
president of the Royal Bank of 
Canada; the United States, by 
Charles E, Adams, chairman of the 
board of directors of the Air Reduc- 
tion Co. and Britain, by Sir Clive 
Baillieu, member of the British 
Supply Council in North America. 

6.6 Million Cords Short 

Combined pulp and paper require- 

ments as now estimated for 1944 


call for an equivajent in pulpwood | 


of 24,228,000 cords of pulpwood. 

To meet this demand, the com- 
bined supply of wood is placed at 
17,509,000 cords, or 6,629,000 cords 
short. 

At this time the special commit- 
tee is not using its powers to allo- 
cate the end uses of pulpwood. Pre- 
liminary investigations show the 
seriousness of the pulpwood situa- 
tion and the report issued is, in a 
sense, part one of a two-part report. 

: Not Enough Wood 

Treating with the pulpwood short- 
age, the committee says that cer- 
tain’ factors ¢an be considered: 

1, If all the United States’ news- 
print requiremerfts, under present 
restricted use, * were eliminated 
some 4,262,000 cords of . pulpwood 
could be diverted to other pulp and 
paper products. There would still 
be, however, a shortage of 2,267,000 
cords to meet the balance of re- 
quirements. 

2. Uniform curtailment of all U. S. 
printing and wrapping papers,. in- 
cluding newsprint, during the com- 
ipg.year would have to be cut 52% 


‘to,.etfect a balance in pulpwood 


Su pplies, : 
doption of the latter suggestion 
would mean a reduction in U. S. 
newsprint supplies from 3,620,000 
tons to 1,750,000 ‘tons. ~ 
Sich a drastic cut would be neces- 
sary, the committee said, if the cur- 
tailment were confined only to 
newsprint, printing and wrapping 
papers. ‘As’ an’ alternative, ft said: 
that if the* reduction is spread ‘on 


a pro rata basis to all paper use, |, 


there would be approximately 2,- 
900,000 tons ‘of néwsprint available 
next year, or about 20% less than. 
in 1943, - 

If this curtailment in paper con- 
sumption is not to be enforced, then 
ways and means must be found for 
increasing the cutting of pulpwood 
both in Canada and the United 
States. 

Need 38,500 Men 

In order to wipe out the antici- 
pated deficit, the committee says it 
will be necessary to employ at least 
18,500. additional wood workers in 
the United States and 20,000 in Can- 
ada. 

Of the needed American labor, it 
is estimated that two thirds would 
have to work an average of 225 days 
in the north and one: third on an 
average of 300 days in the south. - 

The 20,000 additional workers 
needed in Canada would be expect- 


ed to work an average,of 100 days, ' 












‘Your topcoat ‘is 











Lecter 










4 Sleasald sebtode ok 










regulars, 












4h Os 








) % a. RAL GPR ty Lt 


byt §%;.; i ont sxat nate 5 
4 pias €. * 
ig 02 OY pen were! ‘ 


f * te oe en ae ot 
areal rt bes pe | 


ed a 










, 2 #* rs ws tii! Spade v 
ton obi helen teeth £5 Laehs 






MEN'S ‘FALL TOPCOATS 


» Featured in The Store for Men 


items in ‘your wardrobe — you wear it on 

cold days, on’ mild’days, on wet days — 

> i from ‘early Full until the snow flies. You'll 

~ “ Swant a fabric’ to’stond hard weat, to" retain | * 
“tts shape and keep you. looking _ ss 
_ oo Tay greémed. © ‘That's where The Store-for.Men . 
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Observers Taking Power 


Expropriation Seriously 


Aug., 1940, after the Godbout Gov 
ernment came into power. 

Previous to this, the affairs o 
Beauharnois had resulted in consig. 
erable unfavorable publicity. Therg 
was still much talk about a provin. 
cial hydro. 

Beauharnois Involved 

Finally, yielding to pressure, ‘the 
Government passed a bill in May, 
1941, authorizing the Minister of 
Lands and Forests to acquire Beay. 
harnois by “mutual agreement or 
expropriation.” 

While Montreal Power, . which 
controls Beauharnois, is not in a po. 
sition to oppose expropriation, it 
has indicated willingness to tum 
the property over to the Govern. 
ment at what it considers a fair-and 
reasonable price. 

Preliminary discussions as to the 
expropriation of Beauharnois took 


(Continued from page 1) 
dicate was formed by the Duplessis 
Government to develop a power site 
on. the Upper Ottawa then owned 
by Noranda. 

At the same time a Provincial 
Electricity Commission was set up. 
Since then its powers have been 
broadened to provide complete con- 
trol over all phases of the public 
utility business and the name 
changed to Public Service Board. 

A Provincial “Lemon” 

The province completed the pow- 
er development on the Upper Ot- 
tawa River, but very little has been 
said about it. 

Construction costs were in excess 
of original estimates. Of the in- 
stalled capacity of some 27,000 h.p. 
a little over half_of the output is 
sold to Noranda Mines, The rest jis 
going to waste because a market 
does not exist. ‘ 

The change-over from the Provin- 
cial Electricity Commission to the 
Public Service Board occurred in 


nite action has ever been taken by 
the Government to acquire the 
Beauharnois property. 





‘the Federal Government hav no 
yet acted on the proposal advance 
that pulpwood cutting be declare 
essential. The matter is still befor 
the Cabinet. 

Two other developments thy 
week concern Quebec primarily. 

One is the decision of the Depart 
ment of Labor that effective in- 
mediately, pulpwood operators wil 
not be permitted to “canvas” fr 
workers. 

All requests for labor and » 
plications for employment mut 
henceforth go through a central 
agency. This, the industry expécts, 
will provide for greater stability of 
employment operations. 

The other development followed 
‘representations made to the Quebee 
“Government -of the gravity of the 
situation and its effect on the prov- 
ince’s economy; many communities 
being wholly dependent upon pulp 
and paper operations for their live 
lihood. The Government has, as 4 
temporary measure, lifted certain 
restrictions on cutting. 


Probable pulpwood production in 
Canada and the United States next 
year will be 17,599,000 cords if the 
pulpwood labor supply is not in- 
creased. This compares with 23,619,- 
000 cords in 1943, 

Canadian production will drop to 
7,472,000 cords in 1944, compared 
with a net figure of 9,340,418 cords 
this year. 

For the current year Canadian 
pulpwood and paper manufacturers 
are estimated to be using 1,250,000 
cords in excess of the cut. 

The committee noted’ that 1943 
consumption of newsprint in the 
‘United States is 106%: of 1989 con- 
sumption. © 

Canadian newsprint use this year 
is running at 102% of 1938. totals, 
while Great Britain's consumption 
is only 19% of 1939. 

There is fio: suggestion in the 
committee’s report that supplies to 
Britain should be cut. Rather the 
report intimates that supplies will 
be increased in 1944, 

As regards the Canadian picture, 
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VANCOUVER.—En 
ler organization into ' 
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by purchase of 78 fe 
on Hastings Street in 
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(Continued from page 1) 


be considered as the capital:and as- 
gets actually and usefully employed 
for its electricity operations. 

Sets $41 Million Capital 

Taking into consideration depre- 
ciation reserves, the board sets the 
net value of such properties at $41.4 
millions, “which amount would rep- 
resent the real value upon which a 
return might be allowed for rate 
making purposes.” 

The board further claims that al- 
lowing for a fair return, the com- 
pany’s earnings from its electrical 
services should not exceed $13.4 
millions “based upon its electricity 
gales of the year 1939.” 

Further, it is pointed out, that 
electricity services between 1937- 
1940 provided an average annual 
revenue of $18.2 millions. 

The indicated cut in rates is 
26.6%. 

This does not mean that the rate 
for all classes of service might be 
cut 26.6%; this is the average, as 
individual rates would have to be 
worked out for the different serv- 
ices so as to produce an average 

* over-all reduction in dollar 
revenues of 26.6%, from this par- 
ticular branch of service provided 
by the company. 


Basis of Capital 


On the point of valuatign of as- 
sets, the board appends to the no- 
tice a host of figures to show the |7™ 
basis on which it rests its case. 

First, here is the company’s valu- 
ation: 

Company Figures 
Fotal agpete®  .occcoccavssnsva $77,818,953 


Excess Cost of Investment in 
Subs. over book values ..... 33,364,962 


111,183,935 
Capital outlay 1936-1939 eecses 3,065,122 


Reported by company ....... e 114,249,057 
* As determined by board. 
Second, is a break-down of as- 
sets and the amounts which the 


board allows: 
Breakdown of Assets 

Tengitte onetessnetndabebsane ° 704,291 

Intangible .....sccesesssecee 659, 
Financing Cost & Inflation of 

ASSES cocscccccesccescccecs 43,884,821 
Potal. gh. ccscccccchauddosessce $114,249,057 

Values Allowed by Board 
Tangible cccccoccccsessecccoce $63,704,291 
a Se vccesketamecnebes 6,659,945 
: » IKONS cecescece 292,565 

Total diserccccchsmovsbsevecece 70,071,671 


945 | it proposed to permit on the assets 
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Montreal Light, Heat & Power hich controls electric 
fight Gull giuet Sentiees tn tnesouns Gok ee 

Cedars Rapids Manufacturing & Power Co., which owns and operates 
& 235,000 h.p.ielectric development on the St. Lawrence river, 30 miles 


above M 
Quebec-New England Hydro- 


yaro-Electric Corp. whose entire eystem is 


now merged with that of Montreal Light, Heat-& Power Consol. 


Controls: 


Beauharnois Light, Heat & Power Co., threugh ownership of entire 
funded debt and 65% of its common; : 


Montreal Island Power Co. 


Controls jointly with Shawinigan Water & Power Co.: 


United Securities Ltd., a holding company ° 
Canadian Light & Power Co., owns 


steck owne 


rship completely Mont- 
real Development & Land Co., and owns over 50% of the stock of 


Montreal Tramways Co, 


Controls jointly with Koppers Co.: 
Montreal Coke & Manufacturing Co, 





ployed in electrical services, the 
board disallows the following items: 
Financing Costs and Inflation of Assets 
Cost of shares, etc. of other - $6,091,545 
Payment D. L. McGibbon® . 8,237,810 
Bond discount & commission . ee 4,216,797 
18,546,152 





— Pre yn ys reduction applied 
f properties 





Add: Excess cost of invests. in 
subs. over book value ..... + 28,676,101 


pncddccpamdcccecherpodrscs 43,884,621 
se eat in connection — acquisition 
Rapids Mfg. & Power Co. 


ewe to its senate? base, the 
board’s disallowance of $44 millions 
of assets means, if the figures are 
upheld, the wiping out of $0.24 a 
share of the capital equity. 

At the end of last year the book 
equity of Montreal Power’s capital |. 
stock was $24.17 a share. Under the 
board’s ruling, this figure would 
be reduced to $14.83 a share. 


Set Maximum Earnings 
Turning to the earnings which 





and capital employed in electrical 
services, the board sets a figure 
of $13.4 millions, 

This figure includes a return of 
6% on the original depreciated cost 
of tangible assets, after provision 
for income taxes. 















is not clearly understood that the 


permitted are based upon 


sales in 1939. It is not the intention 
to freeze. earnings from electrical 
services at $13.3 millions. 


’ Basis of Fair Return 
Under the proposal, the company 


would be allowed a fair return on 
additional capital employed. It also 
would have the benefit of the in- 
crease in the consumption of elec-. 
tricity. 


Spee eaianea ties seceese ep etd 
Income tax ..... ae ha asavadeies 778,1 
Pension fund ......sscsceesss ° . 
Fixed no on intangible 


seeeeeecedesesecseos 86,140 
1,585,293 


pesrecation Seveeseseseessseee 


seeeeeecee eeeeeeceses 9,422,152 


b-total 
Quebec-N. EB. Power gecccseses 388,157 





Sub-total o.scccssecoee cieceece 9,810,609 
6% return on inal cost ... 2,845,960 
6% return on capital . 210,000 





Grand total sescsccscoscccccsecs 13,306,580 


What. does this. new . revenue 


schedule mean to the company? 


by the 


reported 
company in 1939, a drop of $5.3 mil- 
lions is indicated on the basis of 
19389 operations: 


THE FINANCTAT_ Post” 


ed out for a 


canes ery ath 
ee reeeeoeceree $20,185, 5,713 


ue eeretecee ’ 
Gas revenue . 
Other oper. FOVENUC soseseeccns 439,088 


Total income eertee seeececeveeed 28,878,200 
Less: Oper. Sen eeeeesoeeee 8,671,685 


Fixed CHATZES seccscecscoesee 3,146,365 


ibebees 11,161, 967 
4,464,786 


Tax (est io 40%) eeeevesercece 
See eteaseeeseeeeeseoceee 6,697,181 


This fuleidisticn is unofficial. At 
best it is only approximate. It does 
show that, in any. event, most of the 
shock of reduced electrical revenue 
would be taken up by savings in 


On the basis shown $6,697,181 
would be available for dividends, 

against requirements of $6,733,549. 

Over the long term, and assum- 
ing the board’s orders are carried 
out in their entirety, Montreal 
Power’s ability to cover the present 
dividend would depend largely (in 
the event of a shrinkage in revenues 
which ‘can be assumed in the im- 
mediate postwar period) on the 
trend of taxation. 

For the moment, all the’ board’s 
notice implies is that the value of 
the company’s assets employed in 
18,104 | electricity services will be deter- 


When that is done, then the ques- 
tion of rates comes up for consider- 


Over-shadowing all is Premier 
Godbout’s announced intention to 
have the Quebec Government ex- 
propriate the company’s “electricity 
production and distribution under- 

” 


In respect to $44 millions of as-| Much confusion over the board’s 
sets which the company claims em- notice arises from the fact that: it 








Electric revenue 1939 ..ccccece $20,37: 683 
Less: Beauharnois (est.) ...... 1 300/900 


18,474,683 

Rate set by board eeeceovesece Pteccn nian 
Reduction proposed ...csceses “5,108,004 
On the basis of material made 
public, it is impossible accurately 
to translate the board’s figure on 
maximum electrical service income 








Zeller Buys Property 


For Vancouver Store 


From Our Own Correspondent 


VANCOUVER.—Entry of the Zel- 
ler organization into the retail mer- 
chandise field here is foreshadowed 
by purchase of 78 feet of frontage 
on Hastings Street in the downtown 
area near Spencer's department 
store by Walter P. Zeller during a 
recent visit to the coast. Location 
is near the largest of the Woolworth 
stores in Vancouver. 

Downtown real estate has soared 
in value recently as the population 
of Vancouver has climbed by more 
than 300,000 in the metropolitan 
area. Expansion has been primarily 
due to war industry employing some 
50,000 in Greater Vancouver, mostly 
in shipyards, aircraft factories and 
engineering plants. 

A few years ago frontage on Hast- 
ings Street near the Zeller location 
changed hands at $1,346 per front 
foot. It is reported that the Zeller 
organization paid $3,846 per front 
foot. 

The realty firm which handled 
the deal for Zeller states that it is 


proposed, after the war, to build a 
modern building to house a high- 
class specialty store at a cost of 
$250,000. 

Officials of Zeller’s confirm this 
and indicate purchase of property 
in Vancouver done on favorable 
terms. Government regulations and 
a six-year lease on part of the prop- 
erty acquired postpones any further 


This development will strengthen 
the “two-street dominance” in Van- 
couver’s shopping area and will 
tend further to concentrate retail- 
ing in the angle formed by Gran- 
ville and Hastings streets, although 
Howe Street, paralleling Granville 
to the west, has recently become the 
centre of many specialty shop 
activities. 

Housing accommodation of all de- 
scriptions is in critically short sup- 
ply in Vancouver, and thousands of 
people from the prairies have been 
forced to wait for suitable quarters. 









on 1939 operations to current oper- 
ations. 


In order to do that, it would be 


necessary to know the increase in 
electricity consumption for each 
class of service and the rates for 


such service. In respect to the 


first, such figures are not available. 
Secondly, the rates will not be set 





Many old homes in Vancouver's 
west-end district are currently be- 
ing remodelled to accommodate 
people, and the Federal Govern- 
ment has taken over several apart-. 
ment houses and old hotels which 
are being redecorated and otherwise 
altered to meet the requirements of 
war workers’ families. 

Curtailment in supply of lumber 
and other building materials have 
resulted in a shortage of houses. As 
soon as these commodities are avail- 
able again the city should witness 
its greatest boom in house construc- 
tion, 











Canadian Pacific Air Lines Photo 





* Just as the new Peace River 
Bridge quickens the route to the 
frontiers of Victory ,.. So your 
purchase of the new Victory Bonds 
will help speed the return of those 
who fight for us. So buy a bond 
NOW -- and make it a BIG one! 
Then you can use it later to pay 









l/ 


Z 
eo 


for that special peace-time trip you 
have always wanted... A trip to 
see the scenic beauties of the 
Alaska Highway perhaps ... or 
wherever the adventurous beckon- 
ing of pleasure travel may take 


. yous But first there are other 


ridges to be crossed -- and this 
Victory Loan is one of them! 
















If word of removal of restrictions 
on manufacture of two-pant suits| by WPTB 







cea 
Revenues 



















seeeeeeeseree 


5,253,399 | Merchandising, they regard the pro- 
jected move as so ill advised at this 





$,898,193 | governmental control later on. 


before it becomes piece-goods. Since 
















Post which was erroneously credit- 











Company Limited. there. 
Question of Economy 


found it more economical to buy 


work, But too many men formerly 












Too many extra trousers were fin- 


.'Mr, Edward's view. 


. 
-e 


The buzz of the Mosquito {s a fearsome sound over 
Germany today. Countless Nazi-held towns have 
felt the deadly sting of these new bomb-dropping 
planes as they swarm to the attack. 


Powered by twin Rolls-Royce engines, and packing 
an arsenal of machine guns and cannons as well 
as a load of TNT, the Mosquito has proved itself 
one of the most devastating weapons in the mighty 
air offensive of the Allies. 


The fast-flying, slender Mosquito owes its toughness 
and flexibility. to its plywood construction, its 
fabrication from the tough, cleargrained Sitka 


grees Set Saree ee i We, tell fecoete ofthe. 


“Pacific Coast. © 


Point — Removal of Two-pant Suit Ban May 
Lead to Acute Clothes Shortage Later 


for men won plaudits from. Can-| extra trousers were banned, for. it. 
adian males generally, the clothing | was realized that any man. who 
trade did not welcome the news| actually needed extra trousers could 
with a smile. According to Ralph | purchase odd trousers for his. still | 
900 | Edwards, editor of Men’s Wear | good coat, he says. 


time ‘that it may lead to more rigid | indicate they will not countenance 


One reason cited is that clothing | accounts out of business by quickly 
is made from piece-goods. Raw/| using up existing stocks. Long ago 
wool must be processed and loomed | retailers were placed on unit quotas. 
In respect of Canadian piece- 
approximately 60% of all piece-| goods production, domestic mills 
goods savings, due to clothing re-| are said to have been relieved of a 
strictions, was achieved by elimin-| certain percentage of M & S orders 
ation of extra trousers, the value of | to allow greater production of civil- 
such clothing restrictions will be/| ian fabrics, states Mr. Edwards. But 
cancelled if men start buying two- | it is unlikely that any yardage will 
trouser suits, Result will be, says| be available to clothing. manufac- 
as| the editor of Men’s Wear Merchan- | turers before the latter part of 1944, 
dising, that rationing may become | How then can Canadian fabrics be 
necessary since the Canadian piece- | expected to relieve the situation 
goods stockpile is now at its lowest. | immediately in order to warrant the 

This information stems from a re- | amendment of the clothing order at 
port carried in last week’s Financial | this time, he asks? 

Moreover, a further reduction in 
ed to Stylewear, instead of to Men’s| coupon values for clothing of the. 
Wear Merchandising another pub-| British citizen is anticipated, due 
lication of the MacLean Publishing| simply .to a lack of piece-goods 





Admittedly some men may have Seek Counsel to Handle 
two-trouser suits because of their) Claims Against THES 


Appointment of a special counsel 
bought extra trousers because of| by the court to investigate claims 
retail selling pressure and a desire — ee nee 
to have a freshly pressed pair avail. | ©YS*€m, w: as Deen 0 

able at all times, or as insurance Daten Canin oe ae 
against moth damage or accidents. in the Federal Court at Boston. 
Roger S. Foster, counsel for the 
ally relegated to fishing trips such is} Public Utilities Division of the SEC, 
who sougkt the appointment, said 


Where do Mosquitoes breed? 


portance of Fegsead"a tan tatocae 
. tling ani estate. By this we mean that in our 

‘daily work we have come into close and inti- 

mate contact with the manifold duties an 

Executor must perform. This familiarity, 

we feel, has given us a skill and precision 

which often take tangible form in economies 
for estates and peace of mind for men’s fami- 
lies. We shall be only too glad to discuss our 
service as Executor with you. 


Let-us serve you'and your family as Executor 
end Trustee. 







Company 







R. W. STEELE, President. 
IRVING P. REXFORD, Vice-Pres. and Man. Dir, 
W. RALPH SALTER, K.C., Vice-President. 


HOWARD A. EATON, Manager. 










sets’ could be converted inte cash. | the 











stockholders’ suits now pending and | court. 


* 





Here in the far west. Boeing is making vital paris 
for this amazing aircraft as well as supplying the 
RCAF. with squadrons: of giant) Patrol Bombers. 
production lines, and the carloads of essential parts 
important part in today’s war in the air. 


Boeing's diversified ability is pleying « big part 
in the present conflict. This wealth of engineer. 
ped han end experience will play en even 

in shaping our peace time world. 


BOEING 


AIRCRAFT OF CANADA. LTD) 


| A Diet in tl on hint eri Po hon pn 


ie %. 








Crown Trust 


EXECUTORS :: TRUSTEES :s FINANCIAL AGENTS 


that-only part of the System’s as- | that other litigation might draw out “4 
gs to greater length % 
He added that due to the financial | and expense. He said he hoped the a 
condition of the company it would | court would appoint an attorney ve 
not be able to meet payments on de- | with power to investigate the legitie / “1% 
bentures which mature next April. | macy of the claims. The matter has >is 
Foster maintained that there were | been taken under advisement by the 7 
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| Biltmore Labor|Small Apple 
| Situation Tight DownOk 


Production at Present |- 
Satisfactory; Fur Sup-| 


plies Decrease... 


Earnings “anid operditibtis’ o/s 
more Hats are running at about last 
year’s level,. Financial: oo is in- 
formed, but ‘Shortages of materials 
and labor may. result-in curtailment: 
if there is no improvement in, the. 
next Six months or so.’ ~~ af 

The company’s — ne presen 
operating on a r ied 
and maintenance’ of ‘production ‘is’ 
entirely dependent upon whether o: 
not further transfers of ceaaevand 
to other work are ordered by the 
government. Men engaged by the 
plant are classed as non-essential 
and are subject to compulsory. trans- 
fer. 

Supply of fur required in the 
making of felt hats comes from 
England and Australia and is arriv- 
ing Canada in decreasing quantities. 
At the end of 1942 Biltmore inven- 
tories were about twice the normal’ 
figure and shortage of materials has 
not necessitated curtailment of pro- 
duction, but supplies coming in are 
not sufficient to maintain inven- 
tories. In the long run the com- 
pany’s stale of operations must, be 
reduced unless imports revive. It 
is thought that the company’s in- 
ventories are better than average 
for the industry. 

Profits of Biltmore .:ats last year 
amounted to $81,390 after income 
taxes, or $1.02 a share. At the end 
of the fiscal year, Nov. 30, 1943, the 
company’s working capital amount- 
ed to $468,969, a better than 20% in- 
crease over the previous year. In- 
ventories at Nov. 30 were $549,640, 
compared with $621,769 a year pre- 
viously. 


~ TOWNSHIP OF SCARBOROUGH 


NOTICE OF INTENTION ‘TO 
REDEEM CERTAIN DEBENTURES 
To the Holders of Debentures of 
the somos? of Scarborough, dated 
the Ist day of January, 1940, and ma- 
turing in the years 1970 to 1972, both 
inclusive. 
THE CORPORATION OF THE 
TOWNSHIP OF SCARBOROUGH 
To bn Holders of Debentures 


numbe 








990-37 1137-27 1538-263 1654-158 
990-38 1137-27A 1536-264 1654-158 
990-39 1171-24 1538-265 1654-160 
990-40 1171-24A 1538-206 1654-161 
1003-28 1171-25 1538-267 1654-162 
1003-29 1171-25A 1538-268 1654-163 
1003-30 1200-24A 1538-269 1656-18 
1007-28 1200-24B 1538-270 1656-19 
1007-29 1200-24C 3=—.: 1538-271 1666-20 
1007-30 © 91200-25A 1538-272 1656-21 
1025-28 ~ #1200-25B 1538-273 1656-22 
1025-29 & $1200-25C 1638-274 1674-25 
1025-30 © 21200-25D 1538-275 1674-26 
1049-27A’  1200-26A 1538-276 1674-27 
1049-27Be es 1538-277 1674-28 
1049-27C pot 1538-278 1674-29 
1649-27D" 1538-279 = 1674-40 
1049-284 2 1538-280 1604-27 
1049-28 . 1225-24A 1588-281 1694-28 
1049-28C* ‘1 24B 1538-282 1694-29 
1049-28D- I 24C 1538-283 1694-30 
1049-298A .1225-24D 1538-264 1694-31 
1049-29B 1225-25 1538-285 1694-32 
1049-29C 1225-25A 1538-286 1707-20 
1049-29D 1225-25B 1538-287 1707-21 
1067-27 1 1538-288 1707-22 
1067-28 1225-25D 1538-289 1707-23 
1067-29 1225-25E 1538-200 1707-24 
1068-274 1225-26 1538-291 1707-25 
1068-27B © 1225-26A 1538-292 1727-63 
1068-27C_ 1225-26B 1538-293 1727-64 
1068-28A  1225-26C 1 1727-65 
1068-28B. 1225-26D 1638-295 1727-66 
1068-28C 1225-26E 1638-296 1727-67 
1068-28A 1332-26 1538-297 1727-68 
1068-29B 1332-27 1538-298 1727-69 
1068-29C 1332-28 1538-299 1727-70 
1068-29D 1332-29 1538-300 1727-71 
1109-258 1332-30 1538-301 1727-72 
1109-26 1332-31 1538-302 1727-73 
1109-26A 1333-34 1538-303 1727-75 
1109-26B ~ 1333-35 1538-304 1727-76 
1109-26C 1333-36 1538-305 1727-77 
1109-27 1333-37 1536-306 1727-78 
1109-27A 1333-38 1538-307 1727-79 
1108-278 1333-39 1538-308 1727-80 
1109-27C 1333-40 1538-308 1931-79 
1109-28 1333-41 1538-310 1731-80 
1109-28A 1334-22 1538-311 1731-81 
1109-28B 1334-23 1538-312 1731-82 
1109-28C 1334-24 1538-313 1731-83 
1122-25 1392-21 1538-314 1731-84 
1122-25A 1392-22 1538-315 1731-85 
1122-26 1392-23 1538-316 1731-86 
1122-:6A 1410-24 1538-317 1731-87 
1122-27 1410-25 1538-318 1731-88 
1122-27A 1410-26 1568-27 1731-89 
1122-27B, 1410-27 1568-28 1731-90 
1122-28 1410-28 1568-29 1731-91 
1122-28A 1410-29 1568-30 1731-92 
1122-28B 1430-32 1568-31 1731-93 
1124-25 1430-33 =~ 1568-32 1731-94 
1124-25A 1491-20 1569-19 1731-05 
1124-258 1491-21 1568-21 1731-96 
1124-25C 1491-22 1870-47 1731-97 
1124-25D 1495-24 1570-48 1731-98 
1124-25E © 1495-25 1570-49 1731-99 
1124-25F 1500-82 1570-50 1731-100 
1124-25G 1500-83 1570-51 1733-30 
1124-25H 1500-84 1570-52 1733-31 
1124-26 1500-85 1570-53 1133-32 
1124-286A 1500-86 1570-54 1133-33 
1124-268 1500-87 1654-129 1733-34 
1124-26C ~ 1500-88 1654-130 1733-35 
1124-26D ~ 1500-89 1664-131 1733-36 
1124-26E — 1500-90 1654-132 1733-37 
1124-26F 1500-91 1654- 1733-38 
1124-26G 1500-92 1654-134 1965-29 
1124-26H 1500-93 1654-135 1765-30 
1124-261 1800-94 1654-136 1765-31 
1124-27 1500-95 1654-137 1765-32 
1124-27A 1500-96 1654- 1765-33 
1124-27B | 1500-97 1654- 1765-34 
1124-27C = I 1654-140 1765-35 
1124-27D 1800-98 1654-141 1765-36 
1124-27E 1500-100 1654-142 1765-37 
1124-27F 1500-101 1654-143 1766-40 
1124-27G 1500-102: 1654-144 1766-41 
1124-27H 1538-250 1654-145 1766-42 
1124-271 1538-251 1654-146 1766-43 
1124-28 1538-252 1654-147 1766-44 
1124-28A 1538-253 1654-148 1766-45 
1124-28B 1538-254 1654-149 1766-46 
1124-28C 1538-255 1654-150 1766-47 
1124-28D 1538-256 1654-151 1766-48 
1324-28E 1538-257 1654-152 1766-49 
1124-28F 1538-258 1654-153 1766-50 
1137-25 1538-259 1654-154 1766-51 
1137-25A 1538-260 1654-155 1776-16 
1137-26 1538-261 1664-156 1776-17 
1137-26A 1538-262 1654-157 1776-18 


Issued under Plan for the read- 
justment and reorganization of cer- 
tain debenture indebtedness of the 
Corporation of the Township of 
Scarborough. 


TAKE NOTICE that By-law No. | 
3178, passed on the 8th day of Oc- 
tober, 1943, pursuant to the said 
Plan, the Council of the said Cor- 
poration has authorized and directed 
the redemption of the above num- 
bered debentures on the 15th day of 
December,. 1943. Upon presentation 
and surrender Of each such deben- 
ture at the principal office of the 
Canadian Bank of Commerce, in the 
City of Toronto, on the 15th day of 
December, 1943, the person entitled 
thereto ‘will receive payment of the 
principal amount thereof, to re 
with aecrued interest to that 


From and after the 15th ae ‘of 
December, 1943, interest on the prin- 
cipal of the debentures so to be re- 
deemed shall cease to accrue. 


Any of the aforementioned De- 
benture holders wi to obtain 
pevaaes of their prior to 

ecember 15th, 1943, may do sou 
presenting their Bonds to the in 
Office of the Canadian Bank of 
Commerce, where payment will ‘be 
made for the Bond, plus accrued in- 
terest thereon, | 

Dated at the Township of Scare ' 
a this 9th day of October, | 

JAMES O. KESSACK, 


Treasurer of the Corporation of ! decline sh 


the Township of Scarborough. 


‘year’s relapse, because of the im; 


pen erring ~amy ntiny ih anatonsrapetesinins 


From Our Own, 


fresh’ fruit.to the United 
may be resumed 





























proved -shipping: situation on the 
North Atlantic. 

Tt is understood that the British 
‘Government's buying agency made 
preliminary enquiry about securing 
a million boxes from the 1943 crop. 

Had such an order been placed last 
year the Okanagan could have taken 
it in its stride, but there will be a 
smaller crop this year and it is likely 
that B. C. will be able to ship only a 


Shareholder 


In its 100th anniversary issue the 
London Economist devotes an article 
to discussion ef the future position 





long as human progress endures, in- 
vestmeént will remain a sensitive in- 
dex of its trend and fluctuations.” 

‘But the nature of the capital mar- 
ket will change. Just how, it is im- 
possible to forecast. Old avenues for 
investment will be closed, new ones 
opened, and the role of the state may 
be much greater than at present, 
thinks the Economist. 

It points out that the investor has 
a job on his hands if he wants cor- 
rectly to foresee into what fields 
investment will expand, and states: 

“Scientific invention, the chief fal- 
sifier of the “actuarial” type of eco- 
nomic judgment, was never more 
decisive in shaping events than dur- 
ing the last century, and its influ- 
ence in the next may, by all present 
indications, be more rather than less 
important. The transition from the 
Steel Age to the’ Plastic Age... 
pon motapeter Power)! eapdlire im 
the first and least of the x 
which new conten processes and 
techniques will impose in the invest- 
ment world. 


“The answers given to questions 
such as these may well determine the 
lines of British investment during 
the next couple of decades, and its 
amount, direction and purpose for 
the next century.” 


These remarks would seem to be 
true for Canada, as well as for Brit- 
ain. As an important industrialized 
nation, no problems of industrial de- 
velopment are outside the scope of 
the snvestor’s immediate interest, 


Annual ica i“ B. pane ste Wire, 
recently published contains an ad- 
dition to its customary balance sheet 
and profit and loss statement that 
could well be adopted by other firms 
which have not already done so. This 
addition is a pie chart, giving a 
breakdown of receipts into various 
categories of expense and profit, ex- 
pressed as percentage, and showing 
that 70% of the receipts of the com- 
pany are paid out in materials, sup- 
plies and wages, the latter making 
up better than half the total. Profits 
constitute 3.56% of receipts after 
taxes. 

It has long been the contention of 
The Financial Post that such sub- 
sidiary information is desirable and 
that all companies publishing reports 
should follow a policy of trying to 
provide more informative reviews of 
their activities. 

The great value of this sort of in- 
formation is that it paints a picture 
of the company in relation to its em- 
ployees, to the Government,-to the 
firms which supply its raw materials, 
and to the community as a whole. 
And it gives each member of this 
community partnership a new in- 
sight into the problems of the busi- 
ness as a whole, an insight which 
can seldom be gleaned from the 
standard form of financial state- 
ments. More reports of this type 
should make a substantial contribu- 
tion to the smooth operation of busi- 
ness. 


Market Opinions 


Financial World, N.¥—Now at 
approximately ‘the 140 level, the 
stock market as measured by the 
industrial price avérage is just 
about where it was 342 months ago 
—and is midway between the July 
| 14 top <145.82) and the Aug, 2-low 
(134.00), Recent price action is al- 
most barren of clues ‘as to probable 
near term trends. Certainly there has 
been no significant weakening of 
the technical structure, and the 
great bulk of buying continues to 
be on a cash basis. Stock exchange 
ere borrowings: are less .than 

% of the total value of listed shares 
Le in. few individual issues has 
there been any conspicuous specula- 
tive activity. Regardless of what 
| the next few weeks may bring, the 
assumption continues to be that the 
longer term trend is upward, and 










Correspondent 
VANCOUVER. — The Okanagan] part of tentative British require- 
apple country is hoping shipments of ments. = 


resumed this"season after ‘| decline in the 1943 apple crop, al- 

‘though there has been a 23% increase 

in Nova Scotia. This suggests that 

‘| possibly 800,000 boxes of ‘the order 

might be handled by the maritime 

— and possibly 200,000 by 
. Cy 


customarily shipped about half its 
total apple pack to the United King- 
dom—roughly two million boxes. 
Last year no apples were shipped 
overseas at all owing to shipping 
restrictions, and in the previous year 
only about 1.2 million boxes, 


er apples, B.C. can supply this type 
this year, the hard winter of 1942- 
43 having resulted in a greater pro- 
portion of the pack being in small 
sizes. 

of the investor and ‘concludes, “As|- 
may be shipped by B.C. to the US. 
In view of the short crop the Na- 
tional Food Council may not permit 
shipment of large quantities to the 
U.S! especially beeause of the larger 
home market. Importance of main- 
taining contact with the American 
market, however,:may lead.to per- 
mission being ‘granted to send a 
token shipment — possibly: 200,000 
boxes, or as much as may be sent to 
Britain. 


an important industry in the Okana- 
gan, 
juice, apple syrups and apple but- 


investors should shape their policies | 


accordingly. 
” a 7 

Barron's, N. Y. (The Trader)— 
Unless corporate taxes are to be 
radically increased, which from cur- 
rent Congressional sentiment seems 
quite unlikely, there is no funda- 
mental basis for a wholesale liquid- 
ating movement in the stock mar- 
ket. Reason for weakness has been 
lack of buying power by strong 
interests arising from stiff. indi- 
vidual income taxes. Because of this 
lack ‘of dynamism, hesitancy or ir- 
regularity may persist, but the 
De-| background for ‘Serious selling | 
seems lacking in the ratio of bond 
and stock yields and in the absence 
of large brokerage borrowings for | 
speculative purpose. 

s 





Barron’s, N. Y. (Dow Theorist)— 
If the market gets progressively 
dulles and prices hold above. the 

ugust lows, it ‘will constitute a 
increased ~. eee topo The 

creased activ on the s of 
indication, 


| 
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COtitatio ‘and B.C. report a 9% 









Before the war British Columbia 


British Preferences 


The British market, prefers small-| plies, 


A considerable quantity of apples 


dehydration. 







be rationed. 
Processing of apples has become 


and manufacture of apple 
eral quality. 








Dorothy Thompson 


One of the most widely read of women 
commentators, famous as a gifted 


ee «peor and author of sorartd 


international importance. - 


ks 0 





Answertothe(.(.F, 


“Canadians. would be conscripts 
working for board and lodging un- 
der the policy outlined by M. J. Cold- 
well,” says Charles W. Peterson, 
eminent Western Journalist, in an 
emphatic answer to the CCF leader's 
statement of his party's policy pub- 
lished in an earlier issue of 
Maclean's. 


“The farmer-labor alliance is a politi- 
cal trick — it can thrive only on 


ignorance and deception,” Peterson 
argues. 


Sole Survivor 


Torpedoed and adrift for 37 days; 
rescued by a German ship; attacked 
by a British warship; again adrift in 
an open boat; rescued, interned, re- 
leased; sole survivor of: 52 men and: 
women in a ship's lifeboat — that's 
the story of John Edmead, as told to 
John Strachey, one of the most extra- 
ordinary sea stories of the war. 
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- Today supply of apples is not suf- : 
ficient to. meet Tequirements of the 
processing plants, usually an outlet |. 
+tor cull apples. Naturally the grow- 
ers prefer to sell in the fresh 


' Domestic Market Gees Short 
With an estimated 1943 crop of 4.1 
million boxes, of which 400,000 are 
earmarked tentatively for the United 
Kingdom and the United. States, 
only 3.7 million boxes will be left for 
the domestic fresh market, or 800,- 
000 boxes less than a year ago. 
Last year there Were 13,000 tors 
of cull apples, of which 8,000 were 
processed. This year, owing to the 
smaller crop, it is doubtful whether 
there will be more than 7,000 tons 
of culls, with the processing mar- 
ket more eager than ever for sup- 


Out of these a certain tonnage will 
be allocated to the canners for “jam 
filler,” and also enough to make 60, 
000 cases of apple juice for the De- 

partment of Munitions & Supply, 
mostly for export to the armed 
forces. As it requires a ton of apples 
to produce 25 cases of apple juice, 
there will be left only 4,000 tons for 


According to George A. Barrat, 
chairman of the British Columbia 
Fruit Board, it is planned to pro- 
rate supplies to the various process- 
ing plants scattered through the val- 
ley. For the first time in Okanagan 
history raw material supplies are to 


Apple syrup is the latest com- 
modity of the processing plants, and 
is said to rival maple syrup in gen- 











































































































fi a fee 
Excise & ; taxes 763° 219,582] 
; een ie eet 
stead of the short-term loans-need- oe. 
ed currency stabilization alone. Total ae afl nanan 1,068,877 ; 
Disbursements: 
ae 190. 
int, on ye ack: : Si’set vcd, oer 
Total ordinary ..... 276,764 69 
Capital expend.* nb 1,296 saan 
U.K. War Fin. ae “entiha 708,929 
Peeenstieaii, oe anit, bent toa De ea eehet  iiaet» eden}, 
new era e and sane fore: ° cishacthcleess +i sidibaieaialie 
vestment, with governments of the | Teal special ......-- 1,008a%e wae 






international banking group vir- 
































tually underwriting all lénding. aoe ame ataue ts : ts 2,187,122 2,017,183 
Whether it will work out that; C.N.R. sec. purch. .. 661 69,155 
way is open to some questioning.| Som. & other co's . oan aE 
The chain of guarantees would ebiianiice 
likely mean that the guarantors | Total ................. 7,180 = "18,500 
-| would have to exercise a substan-| + compensation re taxation agreements. 
tial degree of control over the bor- | t Transport. 










rowers—without such control, no 
guarantee would likely work. How 
far the controls would have to go 
can scarcely be predicted at pres- 
ent, but there appears to be grave 
danger that taking the risk out of 
foreign lending might also remove 
the profit and ultimately strangle 
the lending process completely. 






ceived were reported as follows, 
Clement & Guimont Inc.., 100.00 

Industrielle Cie, D’Assur- 

BUGG, VIG faicdedvciseokuss 

L. G. Beaubien & Cie ..... 

Corp. de Prets de Québec... 

J. E: Laflamme Ltée. ...... 

Banque Canadienne Nation- 






















































ee ON so ikbin 5 ctwkinas 99.41 

O. Dube & Cie ............ 99.22 

Bond dealers who have a moment} pominion Securities Corp... 98.78 
free from their Fifth Victory Loan| woog Gundy & Co. ...:... 98.53 


activities may be interested in the 
following announcement of the re-| Cjement & Guimont because both 
sults of tendering on $37,000 of (St.! wister Clement and Mister Guimont 
Colomb de Sillery, Quebec) 342% are citizens of Sillery,” states the 
15-year serial bonds. Tenders re- communication to The Post. 


“The contract was awarded to 


in October 15 Maclean’s 


“Germany's Nazi Regime will collapse 
before the army does... Then the Allies will 
find themselves in a dilemma of their own 
choosing.” - 


-- Dorothy ‘Thompson 


“An unsatisfactory peace in the Far East 
could easily result in an anti-white man 
campaign and that could mean World War 


’ Number Three.” 
--Hallett Abend 


Why do these brilliant writers say that peace 
will bring chaos if we do not change-our 
policy? Read this important double article 
on the major issues of world strategy facing _ 
the Allied Nations in both Europe and Asia. 
Everyone will be talking one: Z A ae 
SUGGESTION! — The boys in the 2 es 
Navy, the Army and the Air Force like ape 
Maclean’s, too. They write that they ‘' la e 
read it every chance they et. . Why... 


not save your copy and senchit on to. ‘esa 
your local magazine colleaene doped, rel mH f 
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"OAD SAYS HE'S WHITE-WASHED 
THE HENHOUSE AN' BOUGHT ME 


B. C. Cities See 
Big Role Coming 


From Our Own Correspondent 

VANCOUVER — Many activities 
in Vancouver and other British Col- 
umbia_ cities indicate the Pacific 
coast is preparing to take a more 
active front-line part in the war. 

Visit of Field-Marshal Sir John 
Dill recently was regarded as signifi- 
cant of events to come. 

“Canada must take part in the war 
in the Pacific because she happens to 
be a Pacific power,” said Sir John in 


_October 16, 1943 


stew esto a I 














aA VICTORY BOND! 


GOSH THAT GIVES A GUY A 


SENSE OF SECURITY !“ 


an interview in Vancouver a few 
days ago/He added that he had seen 
some of the Canadian troops in traine 
ing on Vancouver Island at the come 
bined operations military centre, 
“These men are not training in vain,” 
he said. 

As the offensive against Japan ig 
gradually stepped up, Vancouver, 
Victoria and Prince Rupert may ex- 
pect to replace east coast ports ag 
the focal points for shipment of men 
and material overseas, Common sense 
dictates use of the shortest possible 
routes to the battle zone, and the 
next few months may see action on 
a much greater scale on the pacific, 











Alt WE READY FOR PEACE: 


wo of the World 's Leading 
ommentators Say “NO!” 





Hallett Abend 


Authority on the Orient and its political 
problems, formerly Far East corre- 
spondent for New York Times and 
author of “Japan Unmasked.” 


ALSO IN THIS ISSUE: 


Tomorrow’s Television 

What's chead. in television?. How will it 
operate? How will it affect the movies, the 
Crehan Pe — Authoritatively discussed by 


Blitz Barrage 
*How a iveag aaped ips Barrage” operates, 
what it feels to be in the centre of it — 
vividly described in a cable from Wallace 


gs Montreal Standard war correspon- 
en 


Building The Lancaster 
en actos licked the job of buildi 
one 

ws biggest and most 


Beverley Baxter 


-) » Maclean's London corres spondent pictures his 


_. Ideas of the kind of world we want to live in 


I: and how to make it ‘sé — — in a masterly piece 


~ t writing, “World Order, or Anarchy. 


obey Fiction 


poThomas H. Raddall: “Muster of Arms”: 
. Edwina MacDonald: “Women Are a Pain in 
.. fhe Neck”; Kalman a Pelng: "Eagles Don't 


rt “Tame.” 
¥ 
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welt’s announcement that 
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October 16, 1948 : 


Accord of United Natio 


Bears Directly on Can- 


ada’s Plans fj 
From Our Own Correspondent 


MONTREAL.—President Roose-j} 


welt's announcement that the United 

tates, United Kingdom and other 
members of the Unted Nations have 
pgreed on a postwar program for 
freedom of air transport in which 


gil nations would participate in anj- 


interlocking system of privately 
owned and operated international 
gir lines, carries special significance 
for Canada. 

‘The announced policy elimin- 
tes the possibility, widely sug- 
gested, that Canada could use her 
geographical position to bargain for 
pecial concessions with other 
gountries. 

Secondly, the reference to, pri- 
wately owned international air lines 
may make it necessary for the Do- 
pinion Government to broaden its 
previously announced policy~that | 
Canada’s interest in international 
youtes would be represented by 
government-owned ‘Trans-Canada 
Air Lines. 

U. S. Favors Private Firms 

‘ .In the latter connection Mr. 
Roosevelt emphasized that commer- 
cial and passenger air youtes should 
be run after the war by private 
firms and not by government. 
Where might be a few exceptions to 
that rule, he said, such as in distant 
parts of the earth with which com- 
munications was desired, but for. 
which private capital would not be 
gvailable because the run might be 
unprofitable. ‘ 


This comment is adjudged to ap- | 


ply to the attitude of the United 
States Government and not neces- 
sarily to that of the governments 
of the other United Nations. At the 
game time it is regarded as setting 
a precedent which may have an im- 
rtant bearing on the policy fin- 
glly adopted by other countries. 
Illustrating what he meant by free 
pir, Mr. Roosevelt took as a hypo- 
thetical case a Canadian line run- 
ming to the Bahamas and Puerto 
Rico, one destination British and 
the other American. There is no 
ason, he said, why ‘the Canadian 
Fine should not be allowed ‘to re- 













British lines going to Australia and 
New Zealand via the United States, 


after-war ownership of American- 
built airports outside of the United 














or to South Africa. 
Also of special interest to Canada 
was Mr, Roosevelt's reference to 
















States. As is known, the American 
Government has built numerous air- 
ports on Canadian territory. 

On this point Mr. Roosevelt said 
he didn’t think it made any differ- 
ence about the owership of air- 
ports. He intimated that.the United 
States would not seek to acquire 
permanent control of American- 
built airports outside of its own 
territory. 

Supports Group Plea 

President Roosevelt’s air policy 
has been interpreted by the 16 Am- 
erican domestic air lines, which re- 
cently petitioned the Government, 
as supporting their basic plea for 
private ownership of international 
routes and freedom of the air. 

In this connection the Civil Aero- 
nautics Bureau at Washington has 
been flooded with petitions for 
rights to operate air routes. 

Before the .war Pan-American 
Airways operated the only interna- 
tional route, while there were 17 
| domestic lines in the States. 

Already the CAB has on file more 
than 50 requests for new routes or 
extensions sought by. 29 applicants. 


The pending applications call for. 


new routes to Alaska, Tokyo, Cal- 
cutta, London, Paris, Honolulu, 
Manila, Chung King, Delhi and all 
of Canada and Latin America. 
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alternatives for work now offered 
to farm workers in their off periods. 


Montreal is-feeling the pinch most 
because Quebec farmers market 
their stock earlier than elsewhere. 
Most acute shortage is in the west- 
ern provinces, however.. Packers’ 
Montreal plant, it is estimated, could 
handle 20% moré men. At present, 
in Winnipeg, the company’s plant 
needs 350 people and, in Edmonton, 
150. All told, the packing industry 
in these two cities need’ some 800 
men. Shortages in Toronto, while 
sufficiently serious, is not so alarm- 
ing. 

Labor Lack Widespread 


The Post is informed that’ short- 
ages of labor in the meat packing 


industry across the country vary |: : 


from 10% to 25%. It is not thought 
Canada Packers is in a more serious 
position than others. 

Lack of experienced men. will be 
impossible to remedy, and delay in 
obtaining labor for the rush period 
will make it difficult to train new 
men in time. The situation is per- 
haps eased somewhat by the’ labor 
freezing order, but, on the other 
hand, it is also harder to obtain men, 
a great impediment to an industry 
with seasonal operating peaks. 

More difficulty, it is said, will be 
experienced in slaughtering and 
preparing cattle than hogs, because 
the former requires a higher degree 
of skill and’ consequently a longer. 
training period. 










WHO READS CANADIAN MAGAZINES? 


More than 5,000,000 Canadian citizens read upwards of 1,417,888 copies of 
Canadian magazines every month. 
How many more readers see these magazines after the original owners have passed. 
them on, no man can count—but it is known that the number is very large. 





Yes—but who are these people? 


“They ane the 
auenage 


—you, your wife, the members 


of your family ... 











Yes, in 4 out of every 5 city homes in Canada, you 
will find them reading a Canadian magazine—for 
entertainment, advice, inspiration, and information — 
and acting on the new knowledge they gain from its 
columns, passing on the word to, neighbours whose ” 


actions are influenced by their local leaders. 


MAGAZINE PUBLISHERS ASSOCIA 


| 


CANADIAN HOM 
LA PETITE REY 


Mn, 


M 


And in 1 out of every 2 
Canadian homes right 
across the country 

1,417,888 Canadian 

sees ote eer & e 
2,516,726 families in 
Canada—better than 1 
copy in every 2 homes. 
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vincial and federal 
es pulp and paper mills held ‘re- | 


‘l cently at Fredericton, N.B. 
mendations were:. - 


ince; 
Py Revision of the domestic ceil- 


N. B. Pulpwood Advisory Commit- 
t be/ tee, and Deputy Minister of Lands 


e| Also present and taking part in 
Tam Abeabsion were: . enue passengers in thé 
‘LAMPREY. 


oF, S. 


be further aggravated by the many 


‘with members of N.B. and 






. Recom- | 3, 
4 R. G. MacF. 





Eamundston, NB., 















1. Appointment of an’N. B. man| "Pe Suthurst, NB, Bathurst! At present American 
as pulpwood administrator for the | Power DRY ss wiedortebins orders on Canadian mills are run- 


ae ie Seas Gen on 
ing price of wood at an ap-/| Hons representatives went on 
peepee eon si ri record as supporting the. wartime 

3. Continued shipments of pulp- | price ceiling policies and controls, 
wood to the allotted mills after | and indicated a desire for higher 
the 1943 quotas are filled, excess | ceiling prices as an inducement for 
to apply against 1944 quotas ; increased pulpwood production. 


4. Exclusion of poplar from the : Trg a 
|Montreal Tram 


quota. 
Traffic at Peak 


G. H. Prince, chairman of. the 

MONTREAL, —~ Montreal, Tram- 
ways Co. carried 260,143,509 Le 2 
nine 
months ended Sept. 30, increase of 
28,731,678 over the total for same 





‘ported last week was as follows: 
“Establishment of a National De- 


Total mileage covered by the and staff~to initiate Dominion 


company’s streetcars, buses and 
trolley. buses in the past nine 
months was 33,585,151, a. gain of i 

1,817,890 over the like period last scientific research and to ensure 
year, that Canada takes her proper place 


Mines, presided over the one- 


conference. _'inces and municipalities for post- 
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The Minister of Finance of the Dominion of Canada 
: offers for public subscription 


eee $1.200.000.000 


ae gee mena eee 
-VICTO 





RY LO 


Dated and bearing interest from Ist November 1943, and offered in two 
maturities, the choice of which is optional with the subscriber, as follows: 


15 years and 2 months 


3% Bond | 
Due Ist January 1959 . 


3 years and 6 months 
14% Bonds 


‘Due Ist May 1947 


4 ‘ 


Callable in or after 1956 Non-callable to maturity 
Interest payable lst January and July Interest payable Ist May and November 
( Bearer denominations, Bearer denominations, 
$50, $100, $500, $1,000, $5,000, $25,000 $1,000, $5,000, $25,000, $100,000 


‘Issue Price: 100% Issue Price: 100% 
Principal and interest payable in lawful money of Canada; the principal at any agency of the Bank . 
of Canada and the interest semi-annually, without charge, at any branch in Canada of any 
Chartered Bank, excepting that the first interest payment on the 3% Bonds will be for 
an eight months’ period and payable Ist July 1944, ; 


Bonds may be registered as to principal or as to principal and interest, as detailed 
| in the Official Prospectus, through any agency of the Bank of Canada. 





Fully-Paid Subscriptions—Subscriptions for either or both maturities of the loan may be paid in full while 
- the lists are open at the issue price in each case without accrued interest. Bearer bonds with coupons will 
be available for prompt delivery. 


Instalment Subscriptions—Subscriptions may also be made payable by instalments, plus accrued interest, 
as follows—10% on application; 18% on Ist December 1943; 18% on 3rd January 1944; 
18% on Ist February 1944; 18% on Ist March 1944; 
| 18.64% on the 3% bonds or 18.37% on the 134% bonds, on Ist April 1944. 
| The last payment on Ist April 1944, covers the final payment of principal, plus .64 of 1% in the case of the 
7 3% bonds and .37 of 1% in the case of the 134% bonds representing accrued interest to the due dates of the 
respective instalments. 





Conversion Offer—Holders_ of Dominion’ of Canada 5% Bonds due 15th October 1943 and Dominion of 

Canada 4% Bonds due 15th October 1945 (the latter issue called for payment at 100% on 15th October 

1943), who have not presented their bonds for payment, may, while the subscription lists are open, tender 

their bonds in lieu of cash on subscriptions for a like or greater par.value of bonds of one or both maturities 

of this loan at the issue price in each case. The.surrender.valu¢ of the 5% and/or. the 4% bonds will be 
100,125 % of their par value, the resulting adjustment to be paid in cash. 





The Minister of Finance reserves the right to accept or to allot the whole or any part of the amount of this loan 
subscribed for cash for either or both maturities if total subscriptions are in excess of $1,200,000,000. 


The oe proceeds of this loan will be used by the Government to finance expenditures for war purposes. 


Subscriptions may be made through any Victory Loan Salesman, the National War Finance Com- 
| mittee or any representative thereof, any branch in Canada of any Chartered Bank, or any 
authorized Savings Bank, Trust or Loan Company, fromt whom may be obtained 


application forms and copies of the Official Prospectus containing complete details 
sti of the loan. 


The lists will open on 18th October 1943, and will close on or about 
6th November 1943, with or without notice, at the discretion 
of the Minister of Finance. 








Department of Finance, 
Ottawa, 14th October 1943. 


~ 


in postwar aviation developments.” 
As indicated previously in The 
~ velopment Board with authority | Post, it is expected that the James 
Committee now will disappear as an 
plans and proposals by the prov- | over-all Advisory Committee, but 
that individual subcommittees 3a 
- war publie works, to encourage | whose studies are not finished will «af 
continue to function until their re- 3 

ports are completed. 
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enthusiasm and energy in this regard. But getting 


potential air crew signed up with the RCAF is only 
the beginning. Until fully trained, -able to take 
their place in a fighter: or bomber bound for 
Germany, these men.can: make fo real contribution 
to victory. At i 

Training is the responsibility of the RCAF. In. 
view of the serious situation stressed by Mr. Power 
is the RCAF dischargirig that responsibility to the 
best of its ability? Reports from air stations would 
indicate doubt. 

Thousands of potential air crew, new recruits 
and men awaiting remuster, are still required to 
spend weeks and sometimes months, performing 
general duty. This includes anything from serving 
beer and weiting on tables in the sergeant’s mess, 
cutting gra8s and assisting plumbers to washing 
planes and guard duty. 

Mostly, so far as actual air crew training is 
concerned, it is simply killing time, bad for the 
national war effort and also bad for the would-be 
flyer’s morale. 

There is little excuse for this sort of thing at 
any time and none at all if there is the faintest 
possibility of a single plane being grounded for 
lack of trained crew. Mr. Power should have an- 
other look over his “empire” and make sure that 
training wastage has been completely eliminated 
in the RCAF. 


! 
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Let’s Be Realistic 


Président Roosevelt’s announcement that the 
United Nations have agreed upon a policy of free- 
dom of the air in respect to postwar international 
air transport, focuses attention on the place which 
Cangda may occupy. There has been a widely held 
belief that the Dominion could use its geographic 
position to bargain with other countries for inter- 
national air route privileges. 

President Roosevelt’s statement indicates that 
Canada will not be able to follow any such line 
of action. 

Bearing more directly oni 
tional air transport ambitionswié > 
statement of President Roosevelt* that the U.S. 
Government favors private Companies devéloping 
air routes rather than the-Government. The 
Dominion Government, on the other hand, favors 
Trans-Canada Air Lines as.the sole Canadian 
agency in the international field. The record of 
Government-owned TCA has been highly favor- 
able. 

But contrast this situation with the fact that 
not one but 29 private air companies in the United 
States have. filed applications for authority to 
operate routes in all parts of the world, including 
Canada. 

If the Dominion is to occupy an important place 
in international air transport, she should be will- 
ing to take advantage of any and all assistance 
offered by privately owned companies willing to 
risk their own capital in such an enterprise. 

Our air policy must be overhauled; not after 
the war, but now. Canada’s place in the postwar 
international air transport picture is in the making 
and the country should not be hamstrung by a 
policy which fails to recognize the practical issues 
involved. 








Get Our Skirts ‘Glaan First 


Canada’s war effort is much more widely and 
favorably known in the United States today than 
it Was a year ago. : 

This happy development is due very largely. to 
the daily and periodical press of the United States. 

It is due not only to the fact that our war’effort 
is, in many respects, newsworthy, but also that we 
have enjoyed, nationally, the goodwill and respect 
of most U. S. publishing interests, 

The present crisis on newsprint supply from 
Canadian mills for U. S. publishing houses seri- 
ously threatens our reservoir of goodwill in U. S. 
publishing circles. 

Because of our manpower situation, the ability 
of Canadian mills to maintain next year the same 
tonnage of shipments to the United States as this 
year is problematical. 

U. S. publishers are aware of this. At the same 
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- time they have the impression that there need be. 
no serious curtailment ih our production if the 
Canadian Government would divért the necessary - 
manpewer to see that sufficient pulpwood is cut: 
They harbor the idea that hundreds of thousands 
of men are ineffectively employed in the army for 
home service o¢ have failed to register for select- 
ive service. The necessary manpower is available, 
they believe, and if their supply of paper for 
next year is reduced, thén they hold the fault lies - 
with the Canadian Government, 

é This situation is serious; can have most unfor- 
tunate results in our intérnational relationships 
not only now but in the peace to come. 

We are in this disagreeable controversy not 
only because the U. S. publishers are not, gener- 
ally, well informed as to the true picture of our 
newsprint supply. But algo because of the tangled 
and dilatory manpower policies of the Adminis- 
tration. 

Here is another reaspn—and a very strong one 
—for gétting some kind of order and logic into our 
manpower situation. That done and our skirts 
clean, we can successfully explain our newsprint 
position in the United States. 





‘ 
Honor and Responsibility 
In towns and cities across Canada, the luncheon 
clubs are now beginning a new season of useful 
service to their community and to their nation. 
Weekly or fortnightly they bring together tens of 
thousands of Canadians.’ ° 
The information and inspiration they receive 
from speakers on a multitude of -topi¢s at their 


luncheons and meetings throughout the year. 


represents a very substantial piece of “post- 
graduate” education in itself. 

But in some respects these meetings are even 
more important, as périofic affirmations “by 
thousands of energetic and influéntial Canadians 
of the high principles of good citizenship, and 


e 


In’ banding-together for the advancement of 


causes, and ideals, in their pursuit of information 


enlightenment, service and luncheon clubs 
represent what is most active and dynamic in our 


society. f 
Democracy has powerful and energetic enemies 
at home as well as abroad. In helping to win the 
peace at home, the luncheon and service clubs 
have.a.big role and/a high responsibility. They 


- deserve their place of high honor in Canadian life 


and the support of énterprising, deniocratic 
Canadians. 





' Newfoundland Concessions 


An editorial in the St. John’s News reprinted in 
part, on this page, protests the granting of a 99- 
year air base.lease in Newfoundland territory, by 
the Commission’ of Government to Canada. The 
News claims that this concession was made secretly 
and without any réference to the people of New- 
foundland. 

In a previous editorial the newspaper protested 


‘vigoroualy against “temporary custodians of New- 


foundland’s assets “surrendering in any shape or 
fo roperty rights which they hold in trust for the 
whole people.” Then followed this warning: 


“So far as the people of Newfoundland are con- 
cerned, their rights, through their first restored 
parliament, to repudiate any actions of the Commis- 
sion of Government in which prior consultation with 
the public has not occurred, must be unquestioned. 
Those who make long term agreements with the Com- 
mission of Government might do worse than study 
the constitutional aspects of this matter.” 


The felations between the Commission of Gov- 
ernment and the-people of Newfoundland are the 
concern of them and the British Government. But 
very distinctly of concern to Canadians is the future 
status of this and of any further concessions of New- 
foundland territory made to Canada. 

The warning from the News is most significant 
and one which should pot be ignored. 


‘The Postwar World . .. . 
In this department The Finencial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. 


Help People to Help Themselves 


Eugene Staley, technical program expert of the 

U. S. Office of Foreign Relief and Rehabilitation 

Operations in the following paragraphs, outlines the 

three fundamentals in handling the coming staggering 

problem of relief and rehabilitation of the devastated 
. areas and nations. 


In the proposed United Nations Relief and Rehab- 
ilitation Administration we have a practical, realistic 
approach to a problem of great magnitude and vital 
importance. The peoples of the world have had bitter 
lessons in the folly of trying to isolate themselves from 
each other. The method which it is proposed to try in 
this United Nations Relief and Rehabilitation Adminis- 
tration is the method of collaboration. Under it the 
United States and Canada and each of the other co- 
operating nations would accept a responsibility com- 
mensurate with its ability to assist in meeting the 
emergency. No one nation and no small group of 
nations should either do all the giving or tell the others 
what to do. None of us wants to seé relief and rehabili- 
tation run either on the principles of Santa Claus or 
the principles of Simon Legrée. 

The interest of all of us is to help establish a self- 
running world in which each group of people plays its 
appropriate part in mutual co-operation to meet com- 
mon problems—not to try to dominate the world, 
either despotically or benevolently, or to try to with- 
draw and have the world drift into chaos once more. 
Surely there is no more appropriate problém on which 
the United Nations, having learned from twenty years 
of history the weakness and périls of disunity, could 
begin to work out in actual practice the methods of 
acting together which will be nécessary to prevent it 
all from happening .again. 

The second line of attack on the fundamental eco- 
nomic problem of doing an immense job with short 
supplies, is, of course, to see that supplies are effici- 


Other People’s Views 


The Canadian 


without affecting the quality of the 


Commission of Government to execute 


ently and equitably distributed so that they do the 
greatest possible good. No reli¢éf and rehabilitation 
program 6éf the United Nations can promise anything 
like immediate restoration of pre-war consumption 
standards in liberated areas. What it can and must 
do is to assure peoples in dire distress that, subject 
only to the limitation of available supplies and trans- 
port, their most urgent needs will be met immediately 
and that ways will be found under all circumstance§ to 
help them maintain a level of subsistence which, while 
not comfortable or even adequate by most peacetime 
standards, will at least preserve life and health and 
give them a base from which to start an advance 
toward better living. 

Such a minimum “level of assurance” as it might 
be called, must without fail be available to the liber- 
ated peoples. If this minimum is to be available to all, 
there must be equitable sharing. We must see to it 
that relief supplies are distributed according to need, 
without regard for race, religion, or political belief, 
and that supplies are not exhausted by those nations 
that are liberated first or which have gold or foreign 
exchange to use in purchasing abroad. 

Then there is the third line of attack, the most con- 
structive and promising of all, on the fundamental 
economic problem of doing a big job in spite of short 
supplies. That is to help the war-stricken peoples to 
revive their own production and distribution systems 
as speedily as possible so that they will again be able 
with the very minimum of delay to meet their own 
essential needs by production and trade. This is eco- 
nomic rehabilitation. It is a method of meeting relief 
needs not simply by shipping in food and clothing and 
medicines—which might be called “straight relief” — 
but by increasing local production of these and other 
essentials. Rehabilitation is not merely helping people. 
It is better than that. It is helping people to help 
themselves, 


lems. There has, in the past, been too 
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Editerial ef the Week 


a | 
a ° Food and More Food 
¢ Country Guide (Winnipeg) 


The assaulting forces have reached 
the continent of Europe. They are fight 
= ing thelr way, against Nazi resistance, 
fai up the long length of Italy. 

. Each advance means the freeing of 
Ye people from the Nazi yoke. The first 
7 and paramount obligation after libera- 
ne tion is to feed them back to health and 
. i ‘ strength. The retiring Nazis may be 
ae > counted on to strip every acre of evacu- 
am ki ated country of the last bushel and the 

- last hoot of everything edible. The cry 

will be for food and more food. Will we 

be able to furnish it? 

The demands for. food, even before 
a single soul had been liberated trom 
the Nazi Tyranny, strained agriculture 
to the limit. The strain will be increased 
as more and more millions of famished 
workers and undernourished and starv- 
ing e@hiildren press their claims upon us. 
Every instinct of humanity decrees that 
they be fed, but that is not all. Food is 
a potent weapon. 

For these reasons, still further in- 
creases of food production take a ranking 
position with other phases of the war 
effort. Neither farmers nor food pro- 
cessing plants can be hobbled and ham- 
strung by a crippling labor shortage 
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national war effort, The land, sea and 
air forces must be sustained, the muni- 
tion factories must be manned, but the 
farmers and packing plants must not be 
deprived cf too much of their labor 
force in doing it. To be fully effective, 
the war effort must be kept in balance. 


As Others See Us... 


Newfoundland Rights 
St. John’s (Nfld.) News 


A few days ago this newspaper 
drew attention to a statement in The 
Financial Post which declared that the 
Canadian Government had secured a 
99-year lease of 200 square miles o 
Labrador, in the region of Goose Bay 
airport, for military purposes. The re- 
port added that consideration would be 
given after the war to an extension of 
the lease to cover civil rights. 

A roundabout reply has been received 
in the form of a copy of an interview 
with the correspondent of the London 
Daily Express, In this reply the pre- 
posterous position is taken that no in- 
formation about the terms .of the mili- 
tary lease will be given until the agree- 
ment has been executed. 
> It. seems necessary to enquire of Sir 
Wilfrid Woods in the words uséd by Mr. 
Churchill—what kind of a people does 
he think we are? What right has the 

a 


i 
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99-year leases of valuable territory with- 
out first allowing the owners of the 
property to debate the terms? Why is a 
99-year lease necessary for military pur- 
poses? Does the Commissioner imagine 
the present war is going to last that 
long, or does he anticipate more wars 
to follow it? 

There is to be no transfér of sovereign 
rights, says Sir Wilfrid. But is not a lease 
of 90-years duration virtually a perman- 
ent transfer? And does that not repre- 
sent the grant of sovereign rights? 

Let us make the position clearer. So 
far as the people of Newfoundland are 
concerned, their right, through their 
first restored parliament, to repudiate 
any actions of the Commission of Gov- 
ernment in which prior consultation 
with the public has not occurred, must 
be unquestioned. Those who make long- 
term agreements with the Commission 
of Government might do worse than 
study the constitutional aspects of this 
matter. 
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Link With Farmer 

St. Catharines Standard 
The appointment of county advisory 
committees, throughout the province, 


as a link between rural sections of the: 


province and the Department of Agri- 
culture is hailed generally as a very 
advanced step to avoid delay and con- 
tusion in the solution of farmers’ prob- 


much organizatton at the top and little 
machinery for carrying national plans 
down to the man on the land. 

This is the view of The Financial Post, 
which recalls that for matty months after 
Ottawa was aware of the need for cer- 
tain war foods by Great Britain, the 
man on the land was in the dark as to 
what was actually required of him. And, 
conversely, Ottawa apparently did not 
seem to be aware of the grave farm 
labor shortage until long after the coun- 
try had been stripped bare of its young 
and experienced help. 


Non-partisan Committees 
Charlottetown Guardian 

One of the planks in the Jones Gov- 
ernment platform was to establish a 
Ministry of Reconstruction and a non- 
partisan committee to work in conjunc- 
tion therewith. It is to be hoped it will 
be as prompt in implementing ‘this 
pledge as the Drew Government has 
been in Ontario, whose policy for re- 
vitalizing Ontario agriculture includes 
the provision of country advisory com- 

mittees. 
These committees are already being 
set up, and without regard to party 
politics, Headed and manned by lead- 


ing practical farmers, it is expected that — 


they will have a good result in boosting 
agriculture production. The personnel 


cripts a 


The Men Behind the Loan 


Behind the succéss of Canada’s Vic- 
tory Loan campaigns is a tradition. It 
is a tradition inspired by George W. 
Spinney who retired a few weeks ago 
as chairman of the machine which 
makes Victory Loans “tick.” The tradi- 
tion is that the organization must work 
as a team; that there be no “stars” and 
no singling out of one individual from 
another for special commendation or 
publicity. 

It ig no breach of that tradition to 
write about the two men’ who replace 
Mr. Spinney at the head of the National 
War Finance Committee, One of these 
is Graham Ford Towers, Governor: of 
the Bank of Canada and general chair- 
man of NWFC. The other is Kenneth 
Henderson, securities adviser to the Bank 
of Canada and now, 
executive chairman 
of thé wartime 
agency which to- 
gether with 
predecessor organi- 
¢; zations has sold 
"> or converted near- 
if ly. $5. billions of 
government securi- 
ties since the war 
broke out; ‘is now 
seeking a further 
$14 billions in 
cash and conver- 
sion sybscriptions, 

Unquestionably 
the imperious re- 
quest of Finance Minister Ilsley that 









MR. TOWERS 


Graham Towers take the general chair- ~ 


manship of NWFC is going to be a very 
happy circumstance both for the Bank 
of Canada and for thousands of 
Canadians within and without the 
NWFC organization who haven’t had 
very much chance to see Towers in ac- 
tion since he came to Ottawa in 1934. His 
eagerness and ability to speak in French 
to his Victory Loan organization in Que- 
bee (he learned French as a subaltern 
ign the last war) is already paying big 
dividends in terms of worker morale. 
This is a small but important detail 
which augurs well not only for Victory 
Loan campaigns but for ved re- 
lationships ‘between the céntral bank 
and French-Canada. « ‘ : 


Might Have Been a Lawyer 

Graham Towers is 46 this ‘month, It 
was sheer accident that'he became a 
banker instead of a lawyer. He had fin- 
ished his arts course at McGill in the 
autumn of 1919, after being invalided 
home from France in December, 1918, 
with flu, and was apprenticed to the 
firm of Meredith, Holden’(they actually 
paid him $7 a month for the opportunity). 
Just as he was getting nicely into his 
stride, his friend Dana Wilgréss (now 
Canada’s Minister to Russia) ‘came 
along and offered him a job. eH 

It seems that the late Charles’E. Neill 
had brought Wilgress all the way from 
Viadivostock to Montreal, to start a for- 
eign trade intelligence service and 9 
monthly letter for the Royal Bank of 
Canada. But after two months he got 


has been selected, not by the Govern- 
ment, but by the farmers themselves 
from among their own number, and 
neither Government nor Legislature is 
represented on it. 


The necessity for establishing auth . 


provincial organizations is explained in 
an editorial in the current issue - of 
The Financial Post, in which the Drew 
policy is warmly indorsed. 
“Hitherto,” says The Post, 
our org tion has been at 
There has been little mac ; 
for carrying national plans down | 
man on the land or for taking» 
ter’s problems up to thé 
line. As @ result there has been 
delay and confusion.” 
' The “non-partisan” nature of 
pointments is most canta to 
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servance of this assurance from 
Jones and his colleagues. 
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homesick for the trade commissioners 
job he had been doing since his McGill 
days. In order to speed his departure 
from the bank he sold Graham Towers 
on taking over the job. 

There wasn’t any stopping this bril- 
liant, hair-trigger 23-year. old once he 
got into the company of. far-sighted, 
imaginative men such as comprised the 
head office roster of the Royal Bank. In 
1922, Towers went as accountant to 
Havana, came back to Head Office two 
years later as inspector in the bank’s for- 
eign department... In 1929 he was made 
chief inspector and by 1933 was assistant 
general manager. He resigned in Sept., 
1934, when R. B. Bennett offered him 
the Governorship of Canada’s newly 
formed central bank. 


Mr, Towers still thinks there are a 
number of things about those early days 
of central bank controversy which must 
remain unreported for the present at 
least. He admits, however, that the urge 
towards some better form of banking 
control in Canada-was strong. within the 
organization with which he was associ- 
ated. 

He himself, as the bank’s chief inspec- 
tor, saw at-first hand the»vicious, defla- 


tionary effects.of the Wat Finance un- 


der Which the chartered banks strug- 


“gled vainly and abortively in the early 
“thirties to get their over-extended com- 


mercial loans repaid, thus aggravating 
the downward spiral of depression. 

It would be difficult and perhaps un- 
wise to try and assess at the present 
time the extent to which Graham 
Towers -has influenced the course of 
fiscal policy in Canada since 1934. Some 
of the projects for which he. and. his 
associates have been responsible speak 
for themselves, One of these is the For- 
eign Exchange Control Board of which 
he is chairman and which took shape 
in the fall of 1938, a full. yéar before 
war was declared. This capital export 
control mechanism.has been.acclaimed 
in all parts of the world for its efficiency 
and the smoothness with which it has 
operated, 


More recently there. has been the, 
Canadian plan fora post-war interna-. 
‘tonal clearing union—&* unique and” 
invaluable contribution towards prob- - 


lem whost solution threatened to bog 


down completely because of the wide 


gap betw corresponding plang which 
had Been: submitted’ earlier by 
and U.S. experts. When Graham Towers 
was invited recently to Chicago to dis- 
euss currency stabilization. and’ the 


Canadian plan, he did an outstanding job . 
of salesmanship for Canada and brought: 


added prestige.to.our central bank.and 
fiscal system. 


* + * ’ 
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“It-is in, the role. of a.plain ordinary. 
~ bond salesman that Graham Towers will 


be moving around Canada in the next 
few weeks during the Fifth Victor: 


Loan campaign. He'll probably wear one. 
of the sporty check suits which he siuch 
prefers to the black coat and sttiped 

pants that most people associate With, . 


hig title and position. A’ &@ good, sales- 


man he'll avoid getting into atguments © 


with the customers. At the Same time 
he is never afraid to stand up to the most 
radically-minded ‘“funny-money”~- pto- 
ponent. 


Graham Towers has never been what. 
the man-in-the-street thinks.of as “or- > . 


thodox” banker. His mind works with thé 


speed and accuracy of: a comptometer. 
yet he is imaginative, receptive-and for- . 
ward-looking. He has a genius for logic: 
and: perspective: Which: means that; hig’ 


feet: are always firmly on the ground 
evén while he discusses with you \the 
most outrageous proposals, He also has 
‘a dry, earthy sense of humor which crops 
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multi-billion dollar brackets. 

Henderson comes of “merchant* 
stock—which probably goes a long way 
to explain his “market sense.” His father 
and grandfather had a prosperous gen 
eral store in Acton, Ont, where Ken. 
neth was born. Grandfather Henderson 
also represented Halton County as a 
Conservative in the House of Commong 
for 30 years; was a Privy Councillor at 
the. time of his death, 


During the last war, ‘two branches of 
the family joined forces. The Acton 
business was closed out and the Hender- 
son’s moved to Galt to join up with an- 
other family enterprise doing business 
in coal and lime. 

In the last war, Henderson was just 
old enough to be a Farm Commando 
(they were called Soldiers of the Soil 
in those days). 
Later he went to 
McGill University, 
where he gradu- 
ated in Com- 
merce in 1925. 
After a summer 
at home, he join- 
ed the firm of 
Wood, Gundy & 
Co. as a junior, 
was sent to the 
firm’s Montreal 
office in 1927. A 
few years later he 















with “Casey” Col- 
lier (recently. 
named president of the Investment 
Dealers’ Association) under the name 
of Collier, Norris & Henderson. 


In the fall of 1934, he went to Toronto 


MRE. HENDERSON 


* to open a branch office for his firm. The 


office was nicely started when Graham 
Towers approached him to join the cen- 
tral bank then being organized. In Jan, 
1935, he came to Ottawa. He has had an 
‘important finger in every securities pie 
in which the bank and the government 
have been interested, since that time. 


As s00n as war broke out, Henderson 
had two big jobs to do. There were the 
first two war loans to float (this was 
prior to the First Victory Loan in June, 
1941) and then the vast security oper- 
ations of the Foreign, Exchange Control 
Board to be looked after. Later on, he 


for sales of War Savings Certificates. 
When this organization was later merged 
with the National War Finance Com- 
mittee, Henderson came full-time to the 
‘Spinney’ organization to do a sort of 
super-charger job in making sure that 
mo one got prematurely complacest 
‘about plans and programs, 

. When the time came for Mr. Spinney 
to return to Montreal, Henderson was 
considered the logical, unanimous choice 
for exetitive chairman and boss of the 
NWFC Management Committee. His 
Sociates and his “boas,” Governor 
Towers, are content to let the results of 
forthcoming Victory Loan campaigas 
‘confirm the wisdom of their choice. 
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By CLIVE 8. CHATT 
Undermanning of publi 


- how ses appears to have Bec« 


‘ oetraced to this. cause, Th 
| elal Post is informed, ha: 


slowdown in 


_ tional system of commodi! 


So real is the threat on 


front that the Dept. of Az 
is interceding with Nation 
P tive Service on behalf of « 
age operation, The Post | 


The industry, The Post i: 


: ed, is asking for special sta’ 
' NSS allocations schedule, 
' that the rapid fluctuation 


quirement and the importa 


; function entitle it to treatr 


side of the ordinary cate, 
ority. 
Fish ‘Get Action 

Figuring prominently in 
ord of congestion, delay 
spoilage, have been auth 
episodes irvolving meat a 
at Edmonton, foods and d 
supplies at Montreal, me 
ronto, fish at Winnipeg ; 
couver. 

Some weeks ago at V. 
The Post-learns from thos 
concerned, many tons of h 
ity fish in prior demand f: 
and civilian distribution, ° 
verted to fertilizer becau: 
dozen men” could not be 
a leading cold storage pl: 
able provision of freezing : 
dation or even of ice for 
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Undermanning of public ware- 
— appears to have become seri- 


ge to this cause, The Finan- | 
cial Post is informed, has beeri'® 
measurable slowdown in the na- 
tional system of commodity distri- 

tion. 
“en real is the threat on the food 
front that the Dept. of Agriculture 
is interceding with National Selec- 
tive Service on behalf of ¢old stor- 
age operation, The Post learns. 

The industry, The Post is inform- 
ed, is asking for special status in the 
NSS allocations schedule, etguing 
that the rapid fluctuation of its re- 
quirement and the importance of its 
function entitle it to treatment out- 
side of the ordinary category pri- 
ority. 






























Fish Get Action 

Figuring prominently in the rec- 
ord of congestion, delay and even 
spoilage, have been authenticated 
episodes involving meat and butter 
at Edmonton, foods and direct war 
supplies at Montreal, meat at To- 
ronto, fish at Winnipeg and Van- 
couver. 

Some weeks ago at Vancouver, 
The Post learns from those directly 
concerned, many tons of high qual+ 
ity fish in prior demand for military 
and civilian distribution, were con- 
verted to fertilizer because “‘a half 
dozen men” could not be found by 
a leading cold storage plant to en- 
able provision of freezing accommo- 
dation or even of ice for delivery 
to fish-laden craft at the docks. 

Soon afterward at Winnipeg a 
cold storage plant ordinarily han- 
dling the larger part of the import- 
ant Manitoba lakes catch was re- 
ported to have been driven by man 
shortage to suspension of its fish 
washing, panning and glazing oper- 
ations. 

There were other instances, it is 
said, adding up to a serious block- 
age in fish movement to eager mar- 
kets, and the granting of an 
emergency NSS. preference to cold 
storage plants handling this com- 
modity was not long in coming. 

Want Mere of the Same 

But the industry has been argu- 
ing at Ottawa that conditions which 
arose in fish may be expected in 
foods generally—poultry and eggs, 
fruits and vegetables, butter and 
cheese, and meats, etc. (Canada’s 
1943-4 bacon commitment to Britain 
is 675 millions pounds.) 

Recurring peak movements at 
warehouses always have produced 
sporadic manpower shortages, but 
it is contended with apparent jus- 
tice these peak movements today, 






















































against a background of over-all | °8* 









and continuous manpower shortage, 
are literally swamping most ware- 
houses, “dry” merchandise as well 
as cold. 

An important side issue is the 
claim that at some warehouses rail- 
way cars are standing idle for lack 
of unloading help, 

Some War Functions 

Here are some perhaps little un- 
derstood aspects.of the function of 
the warehouses; The Post impres- 
sions: 

Canada’s wartime “riches of 
Baghdad” are stored largely in pub- 
lic warehouses against the day of 
all-out expenditure—blood banks 
and raw rubber, parachute silk and 
uniform wool, aircraft motors and 
electronic equipment. 

In rationing, the necessity of ex- 
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.....in subsidies went 
to Canadian farmers 
last year..... and in- 
dications are that 1943 
payments will be even 
larger. 
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reach this rich’ rural 
market for immediate 
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post-war business ..... 
Let the Family Her- 
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come farm homes 
every week. 






























* 









[eveld =\Weekly Star 


SCANADAS NATIONAL PARM MAGAZINE 


MONTREAL CANADA 





















in storage ig,necessary to the con- 
dutt of warehousing and maximum 
use of space; resorting and repiling 
is @ big job even by comparison 
with the bigger one of handling in 
and out movement. 


public warehouses across Canada 


wrestling with the demands of a 
still substantial wartime migratory 
movement within and between 
cities, 


sentatives of six bodies in the Dept. 
of Agriculture, as well as of the 
Dept. of Fisheries, NSS manpower 
division and three WPTB agencies— 
foods, and setvices administrations, 


old but recently more active Sub- 
committee on Cold Storage, the In- 


" eTotgl at y and plants. aan 
terdepartmental Foods Committee, iSuppuiee by Nett ~ dian Bank of Comme 


Seana: CRB ORIN: SAE i ean 


eh Tata Ne and dlatatahtinnit tip dieters 


tion to Crisi 


: 


room = 


rWleying real but: lite, underttoed war ‘part <>’ 


_ Yationling, in commodity prices stabilization, in distribu. 
Mon Of war-vital food and such special goods as blood 


~ banks and secret electronic devices — public warehous- 
ing in Carinda sees itself as helplessly blocking the — 
ar line because of labor shortage. ; 

"The industry is placing ite problem before National | 
Selective Service and, with regard to food and cold stor- 


ages @lready has engaged the support of the Dept. of - 


eniptedaiute. 


ercising..close control of stocks has 
led naturally to wide utilization of 
public warehouses. 

‘The Commodity Prices Stabiliza- 
tion Corp. also has maintained the 
closest association with warehouses 
in the purchase, holding and distri- 
bution of the corned beef and grape- 
fruit juice now “gingering” Cana- 
dian troops, and of the tea, coffee, 
spice and nuts that indirectly bol- 
ster home -production, morale and 
war finance. 





the dairy products, special products, 
meat and food boards. The indus- 
try was represented by operators 
from Montreal, Toronto and Winni- 
peg, and the executive secretary of 
the Canadian Warehousemen’s As- 
sociation, Joseph A. Whitmore. 
The advisory committee, chaired 
by George A. Keates of Terminal 
Warehouses Ltd, Toronto, last 
month «submitted to the Dept. of 
Agriculture results of a manpower 
survey of 26 cold storage companies. 
The 26 were shown as needing 156 
additional men; they were employ- 
ing currently in warehouse labor 
forces 480 men which was about 
the same as a year ago, but man- 




























Constant internal shifting of goods 





Need Men New 
To restore effective movement at 


Sept. 
about 550 men are needed at once, Erm ecg tna Y gent me sees 
one industry spokesman estimatés.| Dom. war expend. — $$). 247.2 
He. sees the central and western| Sbom totel expend (ac) . ve 3n0.8 
regions each taking 245 and ‘the ete tales index no. 

Maritimes Provinces the remaining| Swholecale sales index saveeeees Ren 
60; allocation to the three main Sanaa eee eee pr. yr.) ee 
branches of the business would, he Bank ‘deposi ts (1966-89100) 2" apa 
thinks, see 400 men divided equally Bank debits 19s0-00—100) ras vases 
between cold and dry stofage| Money supply (c) ...........-. eres 
houses, while 150 would go to the ee % OF en ec 
“household” goods moving and stor-| Shipment ratio 
age branch -which is said to be| SAILWAY oe eae LOADINGS~ 


Tons (D.B.S. index) ....... akon bere 
Cars (D.B8. index} eapis bcawuas awse. 
COST OF LIVING— 
BR AB A WAGES 5 5 otk nn ont tan cdens 119.4 
EMPLOYMENT INDEX No. D.B.S.— 
WAll industries .........6..0eeeee aeea 


ERD CRE HHO 


1/412 100) (b) . 


sPayreile eune 
srayrolls 3 Gina 3/416)" (a) : Sag 


"CPR eros (week Oct. 2) 74,162 
. gross (week Sept. 30) § 8,501,000 
&k ' arene 


Briefly — the indosiey * is 


1, Several bunaied men now.” 
2 Effective freezing of present 
personnel in all branches. 
3. Separate status for periodic 
“task force” calls at tirnés of 
maximum movement, 
Agriculture Steps In 


: co: 

Agriculture’s Dairy Products| Contracts awarded iBopt.) ye 
sidtip. hase tk saamnareenen tire “eis. duly) 
cen ired an interdepartment- ‘eee ae 
intércommittee meeting with ware-| senate enese 2 Bape “hibase 
house industry representatives; with gHOR saless + (Sept.) 524,802 
the objective of gaining more effec-| Catch ewts. <.... ++ (June! jopess 
tive direction of labor to cold stor-| ,, Landed value ..:.. Wunel, 9 

wetion, tons... (Aug). . 289,612 


enstane (Aug.) 244,416 
Coal et tons .... re i Ty 


Attending, it is said, were repre- 


dann ae — éa's Saas ) 2,777,758 


Ib. (Aug.) 13,059,740 
and the National Warehouse Indus- iearatie « conh. ite. t (Aug. "919,367 
tryAdvisory Committee. Sitting in| FINANCES (Aug) § 4020.90 
for agriculture were the six-month- salest ...... Aug.) $ 123,725 


If you have them factory 





isin Storage Plants 


‘ power available to thie s maiaeee to- 
day is said to be only 930% efficient 
by normal standards of operation. 

Returns indicated that in both 
freezer and cooler space occupancy 
was high and ayailable space low in 
view of total erected space and the 
indicated demand for accommoda- 
tion, The 26 companiés reported 
about a million cu: ft. of freezer 
space and, about 1.5 million cu. ft. 
of cooler spacé available as at Alig. 
31. The indicated outward move- 
ment to Dec. $1 was said to be small 
in comparison with goods already 
booked and an expected heavy in- 
movement. 

Chief commodities in freezers are 
butter, cheese, eggs, fish, poultry, 
fruit and vegetables; and fn coolers, 
cheese, nuts, fruits, dried fruits 
fruit pulp and vegetables, 

The industry committee, in ¢o- 
operation with the department and 
the association, is at present en- 
gaged in broadening the original 
cold storage survey. The new one, 
it is said, bringing out a more de- 
tailed picture of peak-month occu- 
pancy, tonnage and employment, 
and attempting to cast the position 
for the last quarter, will strengthen 
Agriculture’s hand in negotiations 
with NSS, 





The Week i in Business 


July Year _ 
254.4 258.7 249.0 
4744 $749 $752 
436.3 264.2 256.3. 130.9 
208.7 283.0 198.8 162.4 


124.2 124.2 123.5 123.5 
169.9 176.0 ree 163.0 
161.3 174.7 171.3 138.6 
157.1 158.2 147.5 136.0 
’ 4,851 4,883 3,772 
70.1 70.9 69.6 68.4 
70,4 76.8 72.7 69.0 
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1 18 Change | 
Jan. 1 te date ; 
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i 000 216,019,000 187, +i 
003,000 
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"25 YES UE i 


1,820,199 oe 13,138,698. +21.7 
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’ 3,685,578 417,285 16.6 
aTegto 1si6-908 10/480.840 +468 


3 1,965,605 2,152,591 —8.6 
340,130 1,874,547 1,087,388 =—_=5.6 


1,468,448 11,685,308 | 12,400085 = 
363.368 © 2'501.625 «9,164,991 


860,034 5,869,282 6,109,072 
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852,493 7,281,162 6,931,719 


340,7: 3,643,915 /052 . 
963,000 vast 15,000 323°611,000 + 





rebuilt now 


—parts are still available . . . 


@ True enough, nobody knows how Working with facto ei! skill, apela 8 aed 
nd 


long the war will last, But,everybody new, genuine parts, 


derwood Elli 


koows that new ty epsvsiere for non- Fisher can restore top-flight iaebde: 


essential users are 


"forthe dura- accuracy and durability to your 


tion! Your present Vadsrwoose may  machines—to see you through, 


be out of the picture, too, before Rebuilding 
Victory comes, unless you have them _ Fisher costs 


by Underwood Elliott 
little compared. to the 


rebuilt oday—while replacement parts _ years of fe -as-new performance it 


can still be had! ensures. 


payments if desired! 


Play safe! Have your Underwoods Phone for an estimate today—no 
rebuilt now—-by the manufacturer. oe of course! 
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fERat old saying about the pen 
being mightier than the sword 
was never truer than it is today. 


The swords of modern war.are 


tanks and planes and ships-and © 


bombs. These things cost money . . . 
. huge sums of money , . . and that 

makes money the first aroun 

in fighting a war. seem 


Every time a 
or ere 
Victory Bond, that pe ia helping to 
- make possible the swords of modern —- 


warfare. 


*Repeir, Protect, Maintain 


WORK IS NEEDED ON YOUR BUILDINGS? 


Somme’? te, 


~. ¢aethis man can advise you" 





What is the present condition of thé roof and flashings 
on your buildifigs? Aré there any weak spots which might 
quickly Srdevelop into leaks this winter? How can fou tecogaite 

2 possible trouble spots? How can you test thé? What caa you do? 


hg Thies see the twpss. of auections. Ot Bente Roel is 
a trained to answer for you. He is 2 qualified and rookng 
A technician—kaows roofs and roof conditions as you know your owa 
4 business, He has saved many firms hundreds of dollars just by his advice 
Yet his services are available without charge or obligation. 

spotting troubles before they develop, this roof inspection service will 
heconade elenan MiPAG oop gramme providing for immediate aed future 
requirements, thus extending the useful life of the roof. Our inspection report 
is complete and indicates all weak spots in the roofing membrane, 
skylights, drains, etc., and suggests propér treatment. If a job is 
essential the inspector will show you why and will submit 2 list 
approved roofing contractors from whom estinistes may be obtained. If only 
sieos sepeies ace netted, the tepote will Guide yoo in Basing Hees caerecty 
made, Under all circumstances the decision rests eatirély with you. 

This service, established over 50 years ago, is today more valuable than evers 
With plant capacity strained to the utmost and néw construction 
no firm can afford the risk of slowing down production or losing the usé of 
one building through roof failures. 


THE BARRETT COMPANY LIMITED 
Montreal ° Toronto ° Winnipeg ° Vancouver 
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Your Government not only can- Bonds by direct purchase as well as 
not fight a War without money, but through the Payroll Savings Plan. 
Victory will require all the money you Our boys are giving their lives. .. 
can manage to do without! And your "the least that wecan dois tolend our 
Government needs that money righl money! You bought Victory Bonds! 
now! in previous campaigis. That is not 

Buy all the Victory Bonds you © enough. The war miust go on to 
possibly can .. . And then ge 2 Victory. So must your purchase of 
buying War Savings Stamps and ey ae 
Certificates regularly. No doubt you 


are mow doifig your bit .. . but the 
tage ad comme: for 8 bf va to do our ae 
best. 
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This is.the first of a group of] 
articles dealing with the prob- 
of Canada’s. peacetime : export 
trade after the.toar, Below ‘the 


at: 
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Sg Oe 
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tee 


dian agricultural 
discussed. 


By GORDON L, SMITH 

For over half a-century the 
United Kingdom has been Canada’s 
best customer for farm product. — 

In the decade before the.war very 
nearly 50% of the goods shipped out 
of Canada went to Britain and more 
than half of these were farm prod- 
ucts, largely food. : 

Today, under the impetus of war 
demand that. trade-has soared to 
many times. its pre-war volume 
with ‘gains especially notable in| 
meat, dairy, grain-and poultry pro- 
ducts. 
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A Vital Question 

How much of these wartime gains 
can we hope to hold after the peace? 

A very large proportion of the 
population of Canada is interested 
in the answer. Not only is the future 
of at least-a million farm families 
directly involved, but also the man 
who works in a packing plant, a 
creamery or a flour mill and the 
railway worker who helps carry 
the products of these plants to mar- 
ket. 

As for the immediate outlook no- 
body interested in this vast trade is 
greatly worried. Food is a first ne- 
cessity for the millions of troops of 
the United Nations and item No. 1 
on the list of goods needed for the 
relief of starving Europe and China 
just as soon’as these areas are liber- 
ated. 

Much of ‘this: export will go 
through Britain but it will be in 
addition to continued heavy British 
requirements. 

After the emergency is over, how- 
ever, and trade returns to normal, 
volume of Canadian farm exports. 
to the U. K. will-largely depend 
upon speed. and. extent. of -agricul- 
tural recovery in competitive Euro- 
pean countries, especially Denmark, 
and the trade policy the Mother 
Country will adopt in regard ‘to 
nations outside the Empire. 

In attempting to appraise postwar 
export possibilities, clear picture of 
‘the situation in the years just be- 
fore the war is necessary. 

For all practical: purpose 1939 
may be considered an average peace 
time export year. Although hostili- 
ties did break out in the fall, war 
export did not fléw in any big 
volume for almost 12 months later, 
Before they could start farm plant 
capacity had to be developed and 
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British Attitude Toward, Our Competitors Vital 


or more than half, were classed as 
agricultural of which well aver 90% 
were foods. The biggest single item 
inthe group was wheat at $40 mil- 
lions. Next was $32 millions worth 
of bacon, followed by $11 millions 
of. chéese:and $10-millions of to- 
























































- Another important line was fruit 


_| and vegetables ‘totalling $16.5 mil- 


lions. The biggest single commodity 


in this group was canned vegetables, 


tomato juice, sauces, etc., of which 


-$7.7 millions was exported. Canned 
fruit totalled $3 millions and fresh 
apples $43-millions.. Value of flour 


Britain’s postwar trade 


farm competitors, particularly Denmark and the Argen> 
tine, will largely decide whether our enormous wartime 
export gains in bacon, cheese, flour and other farm 
exports canbe retained after the peace. 


bought by the U. K. was $9 millions 
in 1939. These were the main agri- 
cultural “items, but others ranging 
up to a million dollars each 4 year 
were canned milk, seeds, honey and 
eggs. 

Can We Hold Gains? 

All this trade and as much of the 
war expansion as possible the aver- 
age farmer expects to retain after 
the war. This hope is based on the 
fact that the bulk of the pre-war 
market was developed and held in 
the face of strong competition. True 
there was some help from special 
Empire agreements, but, even when 
the U. K. was completely a free 
trade market, Canadian produce in 
volume comparable to that of 1939 
was received. ‘But very much more 
than the 1939 volume will have to 
be secured if the present rate of ex- 
port on some agricultural lines is to 
be .continued;in postwar. Much will 
depend upon Britain’s postwar 
trade attitude toward Canada’s com- 
petitors, especially Denmark, the 
Argentine and the United States. 

By long odds our biggest war-ex- 
panded item is bacon, but other 
things ‘like cheese, condensed milk, 
eggs, honey ‘and ‘possibly beef are 
or will be important before this war 
has been firlished. Wheat and flour 
exports have also grown but not as 
spectacularly, as far as the U. K. is 
concerned, as some of the others. | 

- Boost in Bacon 

In 1939. exports of bacon—the term 
covers practically the whole of the 
hog—amounted to. $32 millions, or a 

shade under 200 million lb. This 
was a respectable total, but a pigmy 
compared to: today. 

This year: we hope—and it looks 
as if we will—export 675 million Ib. 
of bacon to the U. K. The reason for 


but the resulting bacon, judged’ by 
eee 
ower lity product, .. Mt he 


: Dairy ee eat : 
nly one farm ex- 


the Danes to feed themselves. 

After the occupation of Denmark, 
Britain. turned more and more to 
Canada for bacon unti] at the pres- 
ent time we are supplying very 
much more than both countries) 
combined before the war, - , 

To do this has raves — | is Ca 
expansion in hog ngs, especial- |'mo perned: Win 
ly in Alberta and Saskatchewat a etiehals See ee “eee 
1939 -ho. lation of three prairie | point of view, Here Cana 

owes al ‘the war,,came:into ‘direct competi- 


a definite provision 
Jeration agreement 
wild be altered only with 
sent of all the provinces whic 
to it. Moreover, th 
sacl are be 
, discern local needs, defi 
stable objectives and ec 
plie opinion on educatio: 
Jeral government's concer 
to educational 
mities at a reasonably hig! 
suggests federal aid wh 
resources are inad 
aid should be accompar 
se absolute minimum of 
sntrol as in the Dominion su 
“or tocational education. 
< 6 ao oe 


C. A. Bowman 

| Editor, Citizen, Ottawa. 

| Yes, the control of educa 
nada should continue to be 
the provinces. The Citize 
yor of maintaining pr 
autonomy a8 much as possi! 


f + 6 e 
W. L. Clark 
: Editor, Star, Windser. 
' Discussing control of ed 
s Canada is merely an ac 
estion because the provin 
er relinquish control. | 
mrovinces should get toge 
Squalize their standards so 
or girl can move from or 
ace to another without imp: 
educational credits. This 
important in days whe 
go much moving by fami 


Dr..H. J. Cody 
| President, University of 1 
' As conditions in the p 
considerably, and as 
has its special educational « 
fion, control of education m 
a the provinces at present a! 
haps always. As in Wash 
owevyer; @ central bureau « 
tion Might be established 
for collection and co- 
on of educational informati: 
Soncerning the provinces a 
ale world. It could promc 
mity 


difficulties intervened a few years 

before the war. Canada‘ benefitted 

and our exports of canned goods 

jumped. Whether this and our pure- 

ly wartime gains can be held de- 

pends upon postwar trade relations 

. between the United Kingdom and 

attitude regarding imports of Ar- | °¥T competitors along the Mediter- 


gentine beef and Irish live cattle. | *#7°4”- 
Those were her main pre-war im- 
port sources, 

In. wheat and flour the -British 
market has usually been good for 
the equivalent of about 125 million 
bu. of wheat a year. The figures 
for 1939 are not representative. 

Most competent agricultural ob- 
servers. see no reason for any ma- 
terial. change in such an avérage 
after the war. There is a limit as 
to how much bread people can eat 
and in Britain at least there has| Postwar development will partly 
been. no scarcity of this product for depend on what sort of trade con- 
generations. | cessions are granted competitors— 

It is\ to continental Europe that | Canada now enjoys a:big preference 
most Canadians look for any sub-|—and partly on the continued 
stantial expansion in wheat and/| growth of Canadian domestic con- 
flour export. sumption. The area in which to- 

Normally Canada exported $7 or| bacco can be. grown: is definitely 
$8 millions worth of fresh apples to | limited and eventually domestic 
Britain before the war and about | consumption, already taking a very 
$4 millions of canned and otherwise | large share of the local crop, may 
processed fruits and vegetables. balance total production. 

In fresh apples competition was| So far little account has been 
scattered, being mostly from Eng-| taken of the amazing wartime de- 
lish domestic orchards. and the| velopment of agriculture.in Britain 
European continent. Australia also | itself. Formerly depending on im- 
came into the market, but at an en-/| ports for 70% of its food require- 
tirely different season from ours.| ments, that dependence,, under war 
culties in our chief beef ¢attle ex- | Most_of the Canadian apple export |:conditions, has been reduced to 
port ‘market, the United States. originated in Nova Scotia and Brit- | about 30%. 

Whether the*trade> with the Old ish Columbia. Whether this change is as signifi- 
Country can be stabilized and de-| Owing to’its bulky nature war-| cant as it looks on the surface, how- | growing grain will go back again to | could not be maintained long on the 
‘veloped will deperid-upon Britain's! time exports of fresh: fruit have! ever, is considered very | doubtful. grass and “commercial herds, now ' present basis‘of farming. 
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 Gagish Yorture — 
Paks, Raceboselitoneict Ge Rlemce:bgrance 
and:dowtright goodness is better than any- 


thing’ you ‘have ever smoked. Ask for it 
today and get a new idea of pipe enjoyment: 


~ Wakelield 


ENGLISH MIXTURE 


ces was around @. million ame: into Cl 

head; today it is four times’ that/ tion from New Zealand and Aus- 
number. The Canadian industry is| tralia as well as some European 
based on cheap home-grown grain | countries in addition to Denmark. 
and the usually sound theory that| Before the war our cheese export, 
-once the largest of all agricultural 
shipments, was gtadually declining 
due partly to competition on the 

| British market, but also to the fact’ 
‘that producers folind’a more prof- 
dtable market in butter, practically 
alt of which was consumed on the. 
"domestic ‘market. That trend from’ 
| cheese tproduction® to butter will 
‘be resumed: after the war. 

It would’ be in keeping . with’ 
the steady growth in the demands. 
of our domestic market for all dairy 


Tobacco 


Tobacco is a relatively new but 
already husky. farm export. :.The| ~ 
industry’ is largely. concentrated 
along the north shore of Lake Erie 
and the main export variety is:flue- 
cured Virginia-type leaf. Total ex- 
port in the years before the war av- 
-eraged about $5 millions annually. | ~ 
Chief - competitors: in the British 
markets were the United States and 
East Africa, 


wt 


attitude towards Canadian 


it is much cheaper to ship one 
pound of pork on the hoof than its 
equivalent, four to five pounds of products. f 
grain. . If that development continues, only 
a relatively small export for such 
lJong-keeping products as cheese and 
condénsed milk would be needed to 
‘keep our national dairy plant in full 
operation. 

No particular marketing problem: 
looms in eggs. Before the war Cana- 
dian exports were insignificant and 
it has been only with the greatest 
difficulty that substantial war ship- 
ments have ‘been developed. 

In beef cattle the British market 
has long been regarded as a sort of 
safety valve, an outlet needed only 
when there was a surge of new pro- 
duction or when we.ran into diffi- 


Danish Competition | 

But the Danes were strongly en- 
trenched before the war, their in- 
dustry being built upon a combina- 
tion of cheap imported grains, 
cheap imported fertilizer, and per- 
haps the most scientific farming and 
marketing system in the world, 
They produced a steady volume of 
uniformly high quality bacon for 
Great Britain for many years and, 
judging by the firm hold they re- 
tained on the British market even 
after the 1932 Empire agreements; 
they will expect to come back again 
after the war. 

Whether they can do so, of 
course, will-depend upon the peace 
treaties and Canadian competition, 
especially from western Canada. In 
any case, with commercial stock 
liquidatéd .due to German occupa- 
tion, and perhaps much of their 
foundation steck, too, it will take} . 
them at least one year after the} 
peace to get into production, and 
likely a good deal longer. 

Our ty Deteriorates 

One factor that will operate to the 
Canadian producer’s disadvantage 
in the coming struggle is the deteri- 


restricted on account of a sharp cur 
tailment in imported feed, will be 
extended again. English farm land 
is:much ‘too costly for large scale 
production of a low-priced crop like 
wheat. Furthermore, soil fertility 


It has been largely brought about 
by liquidation of livestock and the 
breaking up. and sowing to wheat 
of fotmer livestock pastures. — 
Undoubtedly, as after the first 
Great War, much of .the land now 


ay | 





oration in) the quality - of” bacon Severna could tae be 
which has not only been’ tne ae As 
but ‘actually encouraged” tuation fina cially by givi 
outbreak of war. a Hidies to provine cial departm 
For years Canadian farmers have aucation for; general or 
been paid premiums for top quality pbjects. A 
bacon hogs and have been penalized ? 3 
for shipping them too light or too ae Assoc 
heavy. Object sought was a lean ‘ ; 
type of bacon similar or superior to Ads tien, Toronto 
the uniform product of the Danes. The have a fed 


But when the lack of fat threat- fic ot education in Ottawa 
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that requires time especially if live- | 
stock expansion is involved. 

Out of approximately $328 - mil- 
lions of Canadian ‘goods exported to 
Britain in 1939, almost. 168 millions 


rr. Such an institution. n: 
nterfere-with provincial rig! 
of Education in Was 
been ‘in existence for a 
but the states still 
ucation, 

If we in-Canada are ever 
ed in establishing anythi 
uniform system of educati 
by overtake the appa! 
&€ sof educational or 
hy now existing as betwee 
&y and city, rich and poo. 
to: provide for educati 
ch, whiversity scholarsh' 


ened to become serious in Great 
Britain the market weights of hogs 
pended chiefly on Denmark for | were advanced substantially in Can- 
bacon, but today it is doubtful if the | ada. Result was a heavier hog, with 
Germans have left even enough for a higher proportion of fat to lean, 


this immense increase is a simple 
.one. Before-the war Britain de- 
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With one Axis partner out of the war, and 

two more tough antagonists to conquer. 

_Your Victory Bond money is giving results. 
Remember when Mr. Churchill said, “Give us 
the tools and we'll finish the job.” Dark days, 
those .,. and Canadians oversubscribed the first 
Victory Lean. We “Carried on” amid more un- 
certainty to buy more tools and build up more 
savings for ourselves in the second Victory Lean. 
A year ago we still had little to cheer about. 
We were glad to be still free to respond with 
more savings to the cry, “Nothing Matters Now 
But Victory.” Then the seed began to bear. On 
the crest of North African Vietory Canadians 
rose to “Back the Attack” by oversubscribing 
the heaviest loan that Canada had ever asked 
for. That attack is history now. With powerful 
aid from Canadian money, Canadian tools and 
Canadian men, Italy has been forced to uncon- 
ditional surrender. 
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We both like Apple Pie and 


One of us flying the Union Jack, the.oth 


and Stripes, we both nourish deep in our hearts the 


It is one down and two to go, Mr. Canadian. 
When you look at those Victory Bonds you hold, 
that nest egg to gratify your after-war desires 


— and realize what they have done for Victory We are unique i derstandi same concept of freedom, th h Appres 
a . que in our understanding of one another, treedom, the same human ideals. ao 
interest. demands ‘fall ie eee in our mutual confidence, in our fellowship. And we share-an indomitable determination that no oe 
Fifth Victory Loan. one'shall ever take them from: us. 

And the things which make us good neighboursareas _ | oe . PEGULAE 
basic as our common liking for apple pie and cheese. - ‘Today our soldiers fight side by side in all parts of eo 
We speak the same language. the world. And our. citizens’ work . shoulder. to Published by The 


shoulder to supply them and support them in their 
grim task.’ We of The House of Seagram are proud | 
that our great plants in Canada and the United States 
are manned by thousands of Canadians and thousands 


— aim 
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We enjoy the same jokes, 
We sing the same songs, 





.. AND TO GO! 


BUY VICTORY BONDS cue Sued the listony 


Contributed by AMALGAMATED ELECTRIC CORPORATION 
LIMITED 


We play the same games. a Toronto 2, ( 

| a of Americans working together... engaged 100% ee 
We and ip to the same ends, in the Production’ of ‘high- proof Aicobel for War. aes 
on : and OF 
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Alcohol! for War is used in the manufacture of Explosives, Synthetic Rubber, Drugs, File; Loe Sila cad Wei soho i‘ 
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+ dusieeehiiinaiieiddLitein we nboee: Hon ‘Stine Gabatn” iat surrender nilkot' stuns: 
sary, but need not interfere greatly Premier ef Manitoba. - shown a plan wherein schooling 


A’ precedent and an example si-| The contral of education, should | tesst as high as their own. 
















































































“pe provincial control of education iy exists fn the } , | certainly continue to be vested in Columbi ; 
mee nould continue because ‘such con- program cee Federal cue the provinces, The question. should on spent kee 1,146 f 
rol is a definite provision in the |e. sine Plagithe War Emergency not even be raised. The raising of public schools last year; the prov- a 
snfederation agreement which Training classes, technical school such a question only makes it more ince finding $4,028,397, the munici- ee ‘1 
pould be altered only with the con-| pants“ agsicultural demonstration | “itticult to secure other constitu-| palities the rest. trol of administration should remain 24 
q nt of all the provinces which were | | +r 1isnments ete. tional changes which require to be | with provinces to assure effective s 
parties to it Moreover, the pro- made in order to place every prov- re: 9 and the efficient adap- “ 
iness Of cial governments are best-able Sin® of inee in Canada in a position to ade- ‘| tation of educational policies to:lo- a 
Wy discern local needs, define ac- TS. Ew quately discharge its responsibilities A. R. Lord : cal requirements and circumstances. a 
03 ptable objectives and evaluate o we ‘art ° for education. Principal, Provincial Normal Necessary uniformity throughout 4 4 
= pblic opinion on education. The}; Well-knewn Ottawa lawyer and sitet @isres School, Vancouver. Canada can best be achieved ‘49 
a 1 2 jederal government's concern’? must authority en constitutional law. Se dhai 6 My answer is yes but with some through close ‘co-operation between (a 
; ye to equalize educational.oppor-| Good. citizenship depends upon| Sancgnam Oraves reservation and with some regrets. provinces rather than by centraliza- F 
~Bunities at a reasonably high level.| education, especially in history of| Eéditer, Colonist, Victoria. The British North America Act ing gontrol of education with the 4 
pc Bris suggests federal aid whenever | citizenship. Control of foreign pol-|' Here are three phases to the ques- | and the history behind that Act Federal Government. 33 
' Si. BB ovincial resources are inadequate, | icy is the most important function | tion: Idealistic, monetary and prac- | guarantees provincial autonomy in : 
ure sy 4 This aid should be accompanied by of the Fi ederal Governnient as it pro- tical. education. We have fought a war for = ss e iz 
; Bre absolute minimum of federal | vides for the. national safety. Ideally, Canada should work to- | a scrap of paner. Do we care to risk £¢ 
~ Moontrol as in ae a, subsidies eee ye: < such — - se system of educa-| another for the violation of one? Oswald Mayrand va 
our, fi i Bb —— » ” portance | nw would build national co- There are scarcely two provinces " Baitor, La Patrie, Montreal. a ff 
: ° ° In. Canada the main contro. te 
‘ter than any- C./A. Bowman The Question: Should control of education education. should continue : to, be “f 
|. Ask for it ore peers oe eset ates ‘ vested in the provinces, but Senet < 
fc Yes, the con 0 ucation 7 ° 2 Go t might p to +4 
pe enjoyment» B canada should continue to be vested continue to be vested in the provinces? ee aaa spirit by supply- aa 





Bp the provinces. The Citizen is in 


the educational boards with fa- 
Buvor of maintaining provincial | ment that it should control it. A uni- ing 


cilities to. that end. English and 






























hesion and national cter in the, with the same problems. 
























































Byxtonomy as much as possible. _| form history text imposed by a cen- | future, some which _ 76] Each is conscious of its own.and| With Dominion control there| pioneering work in the new fields, | ™©?* ‘an is the case at the present | 5.2 0n civilization, worthy one of f 

x oe 6 tral authority is the necessity. The | years since Confederation has not | in its own way is working to a solu-| would be a tendency to standardize | We still want this ploneering work — x» er'% ~ : the other, are most valuable assets 7 
W. L. Clark present text is embarrassing and | achieved. tion. Federal control would mean | across the Dominion, curricula, text-| to go on. We can get it better un- 2 and Canadians should live up to ta 

F water Star, Winer neither impartial nor complete. Financially, nine provinces are| uniformity and compromise andj books and administration. Such| der provincial control. —- Hon. Ernest C. Manning those secular ideas until they real- : 

Fai re . : Secondly, provinces are financial- | struggling with mounting costs| perhaps bureaucracy. Federal, con-| standardization would retard educa-| But to finance the changes that | Premier of Alberta. ize their own. 

Discussing control of education} ‘ly unable to provide proper schools’| which they take mainly out of their | trol, no. Interprovincial co-opera-/| tional progress. Educationists know | are necessary will require. much| The highest possible standard of | . Time will gradually harmonize a 

aevanpeietigre diem ween -_ haste ~altenvar Tt is war eee which in turn assess | tion, yes. Equality of opportunity | how difficult it has been to get a| more money. than is available from | education for all is of particular na-| our, several, systems of provincial a 

Bu ac rule tha e wer | land, which h i i ; ti “§ 

x T U R E Ahever relinquish control. But,”all| which raises money by taxa 4a . as no relation to| must be provided for all Canadian | single provincial authority to make} municipal taxation and from pro- | tional importance-and in the nation. | instruction and, by each of them 


schooling. They get no federal help | children by federal financial aid, 
in any major form. but without interference with the 

Practically, the provinces would | administration of the provingial 
like Dominion help, but would not! systems, 






















such changes as were deemed neces-' vincial- grants; ‘The Dominion | al interest. Educational costs, there. | picking up what is better in the 4 
sary in the light of new experiments | should. provide the cost of a mini- | fore, should.be borne primarily by | other, the whole nation will derive 1 
in the field pf education. How much | mum standard of education for all | the. Federal Government by means | benefit from both cultures, So un- ¥ 


more difficult would it be: if the! of the provinces, leaving it to the | of grants to the provinces, but con- =. (Continued on page 10) i 


‘Bprovinces should get together to! responsible for its expenditure. Fed- 
‘Bequalize their standards so that a/ eral Government should, therefore, 
boy or girl can move from one prov-| control the school. 

ince to another without impairment 
Met educational credits. This is espe- 


bre - . 
i on account of a'sharp cure _ cally important in days when there | Sir Robert Falconer 
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in imported. See tae “ js 90 much we hie eae Former President, University of 
| again. English farm land Toronto. 
too costly for large scale pr. H. J. Cody The provinces should continue to 


on of a low-priced crop like’ President, University of Teronto.| control their own educational sys- 
Furthermore, soil fertility As conditions in the provinces; tem. Variety throughout the Do- 
t be maintained long on the ov ivary considerably, and as Quebec minion is desirable within standards 


pasis of farming. <4iihas its special educational organiza- | €duivalent in value. National agree- a. oe as Se ; 
—_——_—$—$ es Bion, control of education must rest | ment on these standards should be . a essa Be eh es | . 3 
+. galt al : promoted by frequent interprovin- Fans SE Ra A Na tid on aaa oa Sean, Bei becuse ere se 5 








#iin the provinces at present and per- : 
Mitaps always. As in Washington, cial conferences. But as comparably 


however, a central bureau of edu-| Similar types and standards demand} . 
tion might be established in Ot-|Higher expenditures; than some) .. 
wwa for collection and co-ordina~ Se ametting an rants in: aid]. ne 
ion of educational ‘information bay education 8 should;} ~ 
wneerning the provinces and dtheretore, be hte: ‘by the Federal)" 
hole world. It could promote unis}. igvésnment. . Roe 
-sifMormity of standards’ The Domipion =, future “holds “the canta ’ 
overnment, could Bags help Sala sSvabtempalie cy Wo -meet wide 
tion financially by giving ai be “and ‘keen competition. We 
dies to provincial departments ¢ iy succeed only if we'develop to 
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| education for general or. spet sel .tatmost. our “intelligence andj 
ee resolver 
A. Ao ro” chérs ‘We can train. The 


yi ion robe. no delay, 
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Th havea federal of- 
fice eee in Ottawa. the bet- lean Louis Gagnon 


‘ter. Such an institution. need not} Eéiter; Press peheepetin Bureau, ' a’ ae Ogg 
" wiginterfere-with provincial rights, The Montreal. @ a % . ¥} a x oad 
OBOttice of Education in Washington) I /ednsider- ‘aah the adoption u ‘e a a © 
i been in existence for about 60| of @ federal Idw could éstablish : 
@years, but the ‘states still control | identical._academic education for all " 
ducation, Canadians in Canada and equal and 
It we in Canada are ever to suc- | fair treatment for all teachers. Nev- 
in establishing. anything like| ertheless, whatever amendment to 
uniform system of education, and | the constitution ‘in respect to such 
@iereby overtake the appalling in-| a system is possible should specify 
qualities of educational opportun-/| clearly that young French Cana- 
‘@ly now existing as between coun-| dians would receive instruction in 
ee and city, rich and poor; if we | French. I don’t see why common 
we to provide for educational. re-| schools could not exist, as is now. 
-so@jmarch, university scholarships, ade- | the case at Valleyfield, where young 
“@wate provision for a national sys-| French and English Canadiangj~ 
» @em of adult education; decent pay | would receive instruction in their 
for teachers; adequate school ac-| respective mother tongues but 
@emmodation and many other| would share the same play room, 
Brcessities, federal aid will be re-| eat at the same table, and be. sub- 
/@tuired, Federal aid implies a de- oe ie ee 
“Gree of federal - supervision. A! lations. 
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WE ARE GOING FORWARD— determined i in wall, strong in bet: meee he i 


Before our fighting men lies a long and arduous task. ce aie, 3 é i” 
The costs will be heavy, the losses severe. That. will be the ok ae e 
price of Victory. 3 Bie. .. 















is now under ropcitioal for edlaas in December. 


It will list approximately 7,000 names of Canadian 
directors and company officials with their home 
addresses and multiple business connections, 
This volume will be an invaluable reference guide 







































3 oe ue “onelbsr Une Fe eae a ‘We are fortunate indeed to have an opportunity to share ‘ j 
ty eculives W. eg e4e.8 ° “4 
know the busines coauitiin oF muucaas al _ and shoulder responsibilities that we as Canadians should : 
ei other companies, carry. These responsibilities belong to every one of t us. We a : 
— Approximately 367 pages — 9” x 6” : can not shirk them. ge er J 
— ili . We must ensure the success of the on Victory Loan. ’ 
LAR PRICE $8.00 
8 Published { i 7 . ‘ 2 Me . x 
= ‘ie hs Fat a ant FORWARD TOGETHER = BUY wereev OMS Pei cosy % 
oud To The Financial Post, Rao ‘ ; 
ates 481 University Avenue, 
nds Toronto 2, Canada. DOE. cc hee techn 1943 7 
0% Gentlemen: Please reserve for me:...... copies of 
War. DIRECTORY OF CANADIAN DIRECTORS 


and OFFICIALS — 1944 Edition. 
at the special pre-publication. price of $6,00. 
Attached hereto is $ ....... - in full payment. 
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By KENNETH 8. WILSON ~ 
Because a Canadian army unit is 
stationed on a far and frigid coast 
of barren Labrador, thousands of 
Canadians and Newfoundlanders 
who live in areas which normally 
cannot produce fresh vegetables 
may be nearer to having a lush and 
lovely garden at their back (or 
front) ‘door. 


This particular garrison of troops 
is almost completely isolated from 
civilization except for the airplane. 
Yet to fly fresh vegetables to these 
men costs upward of $640 @ ton for 
transport charges alone. 


Imaginative army officials were 
concerned that the men at this out- 
post were not getting a properly 
balanced diet. As a result, this sum- 
mer, the arid, waste and desolate 
sand dune on which this camp is 
stationed, bloomed like the prover- 
bial rose. But instead of flowers 
there came beets, lettuce, beans, 
spinach, potatoes, radishes, carrots, 
cucumbers, swiss chard, turnips, 
cabbage. The experiment was so 
successful that funds have now been 
authorized to double the acreage. It 
is hoped to produce enough vege- 
tables next year to give 500 meals 
for each 1,000 men—about 75 tons 
in all. 

The method used to turn barren, 
acid-laden sand into a lush acre is 
not new. What is new is the practi- 
cal demonstration of the fact that 
any isolated part of our north coun- 
try—Hudson’s Bay posts;’ mining 
camps, as well as the unyielding 
areas of Labrador or Newfoundland, 
can be made to yield abundant 
harvest of fresh vegetables at a frac- 
tion of the cost of imported prod- 
ucts. All that is needed is a supply 
of local sand.- In the Labrador army 
camp; for example, the cost is about 
one tenth of the comparable cost of 
bringing in fresh vegetables by air. 

How is it done? 


Sun, Sand, Chemicals 


The secret is sunshine, sand and 

liquid: chemicals. Technically the 
process is known as “sand* culture 
hydroponics.” The sand itself’ sup- 
ports no vegetable life. It is merely 
Something to stand the vegetables 
or the roots in as the plagits. are 
growing. 
_ The seeds are.sown in large sand 
Beds supplied from undernéath with 
the life-giving chemical -solution. 
The level of the solution is faised 
at regular intervals so as to saturate 
the seeds and give them liquid 
nourishment, 


The beds themselves can be “~~ 
either of wood or concrete. In the 
Labrador camp it has been found 
best to raise the beds about two feet 
off the ground because of the 
startling circumstance that 16 inches 
below the surface of the ground is 
perpetual frost. 


Scheduled to Double 


Last summer the army doctors 
and nutrition experts built one acre 
of vegetable garden. This consisted 
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Green vegetables for Canadian Army men 









grow 


in barren Labrador sand, water and chemicals. 


of 87 long wooden “beds” each :100 
ft. long, 5 ft. wide and 8 in. deep 
constructed on trestles. Next sum- 
mer there will be two acres, (174 
beds) of garden — enough, it is 
hoped, to produce 75 tons.of fresh 
vegetables which will feed 500 meals 
to 1,000 men, 

The two .men who are chiefly re- 
sponsible for this new and dramatic 


chairman, 

This particular branch was .start- 
ed only last February, has already.a 
number of important achievements 
to its credit, one, of which is the 
sand culture garden at Labrador 
which has been planned and opér- 
ated in conjunction with another 




























Army men stationed in such remote and barren areas 
as Labrador may be fed as well as science and transport- 
ation efficiency permit and still lack important dietary 
requirements. At least this was true. until Canadian 
army men adapted the business of growing green: vege- 
tables in sand, sunshine and chemicals. Last summer 
the barren acidic sands of Labrador were tariéd 4 
several tons of beets, lettuce, beans, spinach, potatoes, 
radishes grown in a region where 16 in. below the sur- 
face perpetual ice is to be found: Know as “sand 
culture hydroponics,” the experimental plot is to’ he 
doubled this summer as the accompanying story tells. 








application of “hydroponics” are Lt. 
Col. Hurst Brown and Major Rob- 
ert Kark of AMD-10 in the Medical 
Services Directorate of the Cana- 
dian Army. AMD-10 is a subbranch 
of the Medical Directorate in charge 
of Research. It reports to and ob- 
tains funds from the Natgonal Re- 
search Council through an ‘Kssociate 


division of the Medical Directorate 
—AMD-5, in charge ‘of -nutrition; 
public health and: hygiene. The 
Medical Directorate of the Canadian 
Army is in charge of Brig. C: Brock 
Chisholm, Director-General of 
Medical Services, 


Pills Not Ehough 


It was Major Kark who got wor- 
ried about the lack of fresh. vege- 
tables at the Labrador outpost and 
who hit on the idea of solving the 
problem through hydroponics. Be- 
hind his concern was the now‘ well- 
established fact that no amount of 
dehydrated vegetables and vitamin 
“pills” will make up for the lack of 
fresh vegetables in the average and 
especially the active service diet. He 
had some Labrador sand flown to 
Ottawa and tested at the Dominion 
Experimental Farm. It was found 
to be completely sterile and very 
acidic, 
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about 10 miles long and 3.or 4 miles 
wide which rises some 80 ft. above 
the barren muskeg. Until hydro- 


MONTREAL. —.. Attitude. of. the 
Quebec ‘Government towarfd private 
ownership asset out in a public state- 
ment relating to the proposed ex- 
propriation of Montreal Light, Heat 
& Power Consold., is embodied in 
the following remarks of Premier 
Godbout: 

“We shall unfortunately be un- 
able to prevent a certain number of 
individual persons from suffering 
losses because they have been misled 
by the speculative value of the com- 
pany’s stock. If we were to let such 
considerations stand in our. way, it 
would be impossible to remedy situa- 
tions such as that disclosed by the 
careful enquiry made by the Public 
Service Board. Those who invest in 
common stocks must take the con- 

sequences when the market value is 
;} | based not on real values but on a 
goodwill which is nothing else than 
a capitalization of the exploitation of 
the public. 


Favors Private Enterprise 

“Let no one believe that we intend 
to destroy private enterprise in this 
province. On the contrary, we con- 
sider private enterprise as insepar- 
ably linked up with our democratic 
institututions and we intend to aid 
and foster it by freeing it from the 
control of monopolies, When, in a 
given field of activity, private enter- 
prise becomes an injurious monopoly, 
it is the duty of the state to take 
proper measures and if there is no 
other 0 7 -ng a g:f to’ resort to 
exprop n the 
ore case of public 

“Those who have investment in this 
province need not be afraid of con- 
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who hails originally from Cape 
Town; trained in Guy’s Hospital and 
obtained a travelling Rockefeller 
scholarship at Harvard. He has spe- 
cialized in nutrition problems and 
got interested in sand culture when 
he: was stationed for a time at Gan- 
der Bay, Newfoundland. He found 
that not even geraniums would 


Committee of Army Medical Re-, ponics were introduced the only 
search of which Col. Brown -is| vegetation was scrub pine and drab 
cariboo moss. 


Two experts from the Experi- 


mental Farm, Dr. H, Hill and John 
Gilbey, were seconded to the job of 
seeing what could be done. Dr. Hill 
flew in originally and 
project started Mr. Gilbey has been 
superintendent of the “garden” all 
summer, : 


got the 


The Men Responsible 
Major Kark is a South African 


grow in Gander sand until it was 
mixed with ordinary bi-carbonate 
soda to counteract its. extreme 
acidity. , 

Col. Brown is a westerner who 
won a Rhodes scholarship in Sas- 
katchewan and has studied of prac- 
tised medicine in London, Eng., Ger- 
many and the United States... Not 
long ago he completed one of: the 
most important jobs of army’ re- 
search that has ever been accom- 
plished. By actual test over a period 
of weeks and under actual’ condi- 
tions comparable to battle action 
he proved.conclusively that an ade- 
quate supply of calories was essen- 
tial to the health and stamina of 
men on active service and that ‘no 
amount of vitamins was sufficient to 
give men pep and strength to stand 
the rigors of army life. 


also the British Army. 


doing medical research at 


fishing or at the mines 
frontier work, 


* 





Godbout Sets Out Views 
On Private Ownership 


From Our Own Correspondent : 


fiscatory legislation. On. the’ othe 


hand, it‘ would be highly unjust to 


compel the public to pay for. ex 


propriated undertakings: scores of 
millions of dollars on account of 
franchises and goodwill, in addition 
to the amount of the capital actually 


invested. 


“It may be that the measures we 
the creation of a 
Quebec hydro development will pro- 
voke some financial reprisals from 
certain quarters. We are not afraid 
of such reprisals because as a result 
of four years of sound and prudent 
administration, the Government of 
this province enjoys that financial 
independence without which a gov- 
ernment is the servant of big inter- 
ests, rather than the servant of the 


will resort to for 


people.” 





Power Corp. Group 
Record Output Gain 


Power Corp.’s controlled and af- 
filiated companies report a power 
output in August of 232.2 million 
kw.h, This contrasts with 218 mil- 
lion kw.h. for the same month last 


year, an increase of 6.28%, 
Production for the 

companies is reported as follows: 
; Production Breakdown 


B.C. Power ...... 67 
Canada Northern, 
East Kootena: 


VY ese 


Winnipeg Electric. 
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tract as \ epee gah . ~ ing: le washer, 
about $18.5 millions, against about| There is ‘tio good ‘reason for tle, bottler ‘and ‘capper. 
$29.5 millions in, 1942. The change in provincial control'of edu- _and glass lined tanks, cooler ang 
nine-month total is about $161 mil-| cation. Guarantee was given in the —_ other articles, 
jlions compared with last year’s) Confederation pact rather in defer- ee particulars apply j, 
or millions, or a drop-of about | ence to Quebec opinion /that the GILMOUR EXCELSiop 
Commenting .on. the downward | legislature of each province may |. PRODUCTS 





As a result of his calory defi- 
ciency . studies, ‘important changes 
have now been made in the basic 
diet of not only the Canadian but 
Until he}’ 
joined the Army Col. Brown was 
the 
Toronto Western Hospital, with 
which he became associated in 1936. 

And here is one interesting fact 
about the new kind of hydroponic 
gard There are no weeds to 

The camp by the way is situated| eradicate and it’s a job which 
on a phenomenal plateau of sand | women can easily and happily man- 
age, while their menfolk are away 
or other 


individual 








Control of. éducation should re- 
main -with . the provinees.., Cen-' 







WLP, Percival rs ota 
) Deputy © Minister of Protestant | 
on- | Gehools for Quebec. 3 
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In first ot pg condition, 




















































exclusively make laws in relatio 

to education, i 
Even to suggest a change serious- 

ly at time may be to unsettle 


trend .in. building generally, Mac- 
Lean Building Reports say there is 
little likelihood of it being reversed 
until ‘the war ends “unless the gov- 
Coote cae ton licensing | national. unity which is tar more 
“Additional restrictions. on.-resi- | important than the question of edu- 
dential . construction, _ announced | cational control, Debate on this is- 
during the month, will further cur-| sue might tempt to delay advances’ uid 
tail, building volume in this cate-/in education. and. sidestep them. | citizen. 
ian ee ee The main need now is money, not'| This proposal would not interfere 
a discussion. Proposals for. advance-| With provincial education and). 
merits have ‘been ‘outlined and may} Would tend to give every Canadian 
be worked out satisfactorily by. co- | the same educational advantages. 






Guelph - Ontaris 


Paper Supply 
Gets Tighter 


From Our Own Correspondents 

MONTREAL—Much more dre: 
cuts in newsprint use than have} 

made thus far will have to be mas, 


dents could periodically‘ meet at the 
school. Such ‘schools and courses 
should be available free to’ every 


awards for September is an item 
for Province .of Quebec road work 
at $2,548,500. and Arvida, Que., hous- 







ing at $1,437,500. operation among provinces. . ‘ GEO Ee says Karl Boeschenstein, di 
Contracts Aweegea ; iin J: H: Sutherland — ecm pare Control Buren 
t. ood pulp in 4 
i: Que Dom, "President, Canadian. Teachers’| Resetve supplies of wood pulp 
; exha " 
Residential <... 20g S08 $82 | Dr Fetches Peacock Federation, Vancouver. speiig, ibe. siiys, and “further ane 
a seve” i —_ oan ‘Director of Education for New| Canada in this war has reached | curtailment” in the use of newspres 
ustrial gree aos 3198 4368 | | Brunswick. real nationhood. She calls her youth | is inevitable. 
“includes pubile' bides. Control of. education. should con- | regardless of birthplace to fight for) Giving evidence to the Boren (, 
Nine Month Totais |_| tinue to be vested in the provinces all of Canada. ‘If Canada can call presi Ragen ameter 2 
3000 3000 3000 | in order that the social, ethnic and her youth to protect her, then Can- Hone tee mihecon _ 
ne eeevesees ae " ao se ae economic interests of all parts of ada must admit she has a responsi- below 1941 and 25% behind in Units 
1941 sesesesee 119, 133.483 322'909 | our wide country may best be serv- | bility to youth. It is surely the re-| States mills. He said WPB js ‘n 
1940 .sevsese-, 100,090 75480 247.749 | od. ‘This plan can be efficiently ad- | sponsibility of a democracy fighting | gaged in preparing and issuing ty 


to save democracy to ensure demo- 
cratic education‘for its youth. Can- 
ada, in freezing teachers to - their 
job, admits that education is essen- 
tial. She must now assume the re- 
sponsibility of financing education, 
at least to the point of ensuring 
equal educational: opportunity . for 
all her youth. 


ther curtailment orders dealing py 
only with newspapers but also my 
other varieties of paper product’ 


ministered both for the good.of all 
the. provirl®es and the nation as a 
whole. provided: 

(a).-the- provinces establish and 
maintain a central office of educa- 
tion for objective information 
only, entirely independent of fed- 
eral influence; 

(b) the Dominion Government 





Dominion Coal Co.’s 
Output Again Declines 
With production at two:of its col- 
lieries again subject to scarcity of 
labor, Dominion Coal Co. reports an 
output in September of 266,897 tons, 
or 64,773 tons less than'in September 
a year ago. ‘This decline compared 


sponsibility in the provinces is », 
litically possible in Canada. It is 


What is important is that the fully 
co-operation be maintained betwes 
provincial authorities in order thy 


td * se 
with 61,854 tons in August and 79,226} furnish funds, without any condi- all. may go forward on a wiki 
tons in July. tions attached except that it must Dr. R. C. Wallace front. That co-operation is growiy 
Cumulative production for the first) pe spent for education with which| Principal, Queen’s University,| and must as elsewhere. The ad 
nine ‘months of this year totalled) +, equalize educational opportun-|. Kingston. holds, “In essentials, unity, in nm 


2,778,746 tons.. This contrasts with 
3,431,725 tons, a drop of 19%, for the 
like period a year ago. 


ity and burden as between the 
provinces. 


No other system.of control of edu- 
cation than that-which vests re- 


essentials, diversity, in all thing 
liberality.” 
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Industry’ stry's Postwe 


‘gnt.firms in the United St. 
“problem ot employing in ; 
the millions now 
or working on 
is best only 


by American « 
offer conerete evidence o: 


> in the 


There has: been much 
what has been done? Mc! 
Co. .sets.out to find the a: 


. findings, though applied sp 


to U; S. industry, are like! 
e accurate reflection of the 
fin Canadian industry. 

© ¥or months the planning 
| of a few. outstanding comp 
been reported in conside: 
» tail by the press. To date, 


F little has been done to : 
’ postwar planning siatus 


| “average” concern. 


Survey Wide Fie! 
All told, 100 concerns in 
. tries were. contacted, a re 
| tive cross-section. Each | 
category included large, 


f-and small firms and no 1 
. dustry was neglected. 


The coverage by size of 
tion is indicated by the b: 
of anftual pre-war (1939) 
Ne. of 
$,000,001 to 18,000,000 
25,000,000 to 50,000,000 
{$60,000,000 to 100,000,000 
4g Over 100,000,000 

'. Planning was reported u 
| by 62—or three fifths—of 
panies, while 38 admit nc 
’ tempt had yet been mad 
_plans for “V” day. 

The most common orga! 
| toobfor ‘handling postwar 
) i¢*the part-time committe 

than half of the firms ut 
| method. 

* ‘Placing postwar respons 
§ executive shoulders as a 
© job is only moderately les 
' ‘3A combination of exec 
» committée..action is als 
» used. 
But the survey showed: 
1—Only one firm in fo 
doing any planning. uses 
full-time executive or cor 
deal with postwar prob! 
2—Approximately one 
advanced far enou 
Denning to make even a 
forecast of postwar sale 
,,3—One in four fores« 





FOR YOUR FELT HA 
couldm’t handle the tir 
million into a fine ha 
conveys.them, piles t 
fumes,andrdust along | 
a hat. .% 





] = Long, coarge hairs 
E . away from the skins. 
the skins by means of va 
brings*dut the barbs on act 
fur fikge; calls for temovai 0: 
> &nt poisonous fumes. But Stu: 
CisiotpexHaust carries these 
5 lessly agray, protects worker 





» Sturtevant 
| to 15 minutes 


precision 
temperature, humidity. Dri: 
: fed into a machine, separati? 

the fur, Fur is then sorted 
_ Blowing machine, where <\ 
| purities are blown out. 


| DIFFERENCE BETV 
E Plant’s books will be : 
i condition, contro! 
| Sturtevant is ready | 
committee to start 
these “ ; air 
lems now. 
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sibility in the provinces is pn 
lly possible in Canada. It is 
e of time to discuss alternat 
t is important is that the fullest! 

peration be maintained between#- 
incial authorities in order {j 
may go forward.on a. united 
. That co-operation is growing#: 
must as elsewhere. The adag 
s, “In essentials, unity, in nor 
ntials, diversity, in all thing 
ality.” ‘ 
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Industry's Postwar Plan 


“Lots of" 





[ Little Action” 


Few Making Sertods Effort, U. S. Survey Reveals 


Industry’s postwar planning to ant postwar clhanages in marketing 
date does not support its advance! or customer 


publicity, according to a survey 
carried out by McKinsey & Co, one 

of the leading management consult- 
ant firms in the United States. The 
problem of employing in peacetime 
pursuits the millions now wearing 
yniforms or working on war ma- 
terials is at best only partially 
solved. 

The need for postwar planning is 


} widely recognized in industry. The 


National Association of Manufac- 
turers, the Committee of Economic 
Development and other’. groups 
sponsored by American. enterprise 
offer concrete evidence of interest 
in the subject. 

There has been much. talk, -but 
what has been done? McKinsey & 
Co, sets out to find the answer. Its 
findings, though applied specifically 
to U. S. industry, are likely a fairly 


» accurate reflection of the situation. 


in Canadian industry. 
For months the planning program 


of a few outstanding companies has 


been reported in considerable de- 
tail by the press. To date, however, 
little has been done to assay the 
postwar planning status of the 
“average” concern. 


Survey Wide Field 

All told, 100 concerns in 22 indus- 
tries were contacted, a representa 
tive cross-section. Each industrial 
category included large, medium 
and small firms and no major in- 
dustry was neglected. 

The coverage by size of orgamiza- 


‘tion is indicated by the breakdown 
“of annual pre-war (1939) Sales: 


Sales en No. of Companies 
ot 5, 41 


5,000,001 to 15,000,000 18 
15,000,000 to 80,000,000 20 
50,000,000 to 100,000,000 12 

Over 100,000,000 9 


Planning was reported under way 


by 62—or three fifths—of the com- 
panies, while 38 admit no real at- 


tempt had yet been made to lay 
plans for “V” day. 

The most common organizational 
tool for handling postwar planning 
isthe part-time committee. More 
than half of the firms utilize this 
method. 

Placing postwar responsibility on 
executive shoulders as a part-time 
job is only moderately less popular. 

A combination of executive and 
committee. action is. also widely 
used. 

But the survey showed: 

1—Only one firm in four that’ 
doing any planning. uses “@HhGh 


full-time executive or committee tp? 


deal with postwar problems. 
2—Approximately one in fout 

has advanced far enough in its 

planning to make even a tentative 

forecast of postwar sales, 

_ 3—One in four foresees import- 





effect, that while siz in ten of the 
companiés included itt McKinsey & 
Co.'s poll reported some action be- 


fag taken in postwar plans, barely 
one in six has carried this type of} most popular targets for the future. 
planning beyond the embryonic 
stage. Many have not gotten beyond 
the geod-intention stage. 


in untee held 
4—Foreign ‘trade; 
Only One tin Six 


This trio of related facts says, in| in foreign 





In spite.of the wide publicity given to postwar plan- 
ning by industry, surprisingly few companies in the 
United States have actually pushed plans beyond the stage 
of preliminary discussion, a survey by McKinsey & Co., 
management consultants, reveals. Out of 100 companies 
in 22-industries, 62 reported postwar planning under- 
way; the rest.admit.no real effort has yet been made. | 

Out of the study that has already been made one thing 
at least is evident. Only 20% of the companies surveyed 
expected a substantial increase in postwar employment; 
45% look for a substantial decrease in working force. 











The larger the firm, the more 


and South America are by far the 


Wartime shortage of labor and 
the need for greater volume has 
made for a steady increasé in the 


after the war than it was before. 


‘another 20% | From this they deduce that. prices 
anticipates a more concerted effort | —except for taxes—will be lower in 
A sizeable| the postwar era. 

number of firms in this 
direction had little or no foreign lor 
trade prior to the war. Central 


The often unmentioned problem 
king behind this observation, of 
course, is that of jobs. If fewer 
men will be able to do a given 
volume of work, how can several 
million soldiers and sailors return 
to their old jobs? : 


The McKinsey survey probed this 
soft spot. It was found that 40% of 
the concerns had increased their 
working force more than 50% since 
the war started. , 


: Another 20% had added between 


1.20% and 50% to payrolls. But it was |. 
found: only 20% of the companies |* 


expected a substantial increase in 
their working force after the war, 
while 45% said they foresaw a sub- 
stantial decrease in postwar .em- 
ployment, 


This is industry’s problem, not 
only in the United States but in 
Canada, the solution of which has 
not yet been found: twice as many 
concerns look for a substantial. drop 
in postwar employment as expect a 
real increase. 










NOTICE 


TO SMOKERS. OF. IMPORTED 
, » MIXTURES 
The wartime disappearance of imported smoking 
mixtures from: the Conadian market entails no 
* hardship on Canadian pipe smokers, for 


‘Canadian-made Piccadilly is specially blended to 
please the most exacting tastes. 


Piccadilly 


LONDON 
SMOKING MIXTURE 


Try it l-day 


_ From this, survey McKinsey & Co. Sido RR tcl gt a eee eg 
foe, sas euiaieneiibe tad Colonial Airlines Inc. Pose’ iain between New 
ot ele. Dehngement eden | ne NOW Routes | imion, Syracuse, Watertown and 
number of @iscerning executives ex-| Application for a new air service ‘Massena. From Washington the 
ptessed..concern “Over. industry’s| With direct flights between New schedule will service Harrisburg, 
commitments to “full employment,” York and Ottawa, and Washington | Pa., Binghamton, Syracuse, Watere 


A.MAN'S FARM 

AIN'T-UUST A BIT, 
OF TH’ COUNTY 
© 11'S APART. - 

OF HIS sauna | 
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were forced: into a more of Yess 
complete conversion’ to ‘war, with 
huge exparisidn in plant-and_ pet- 







"piled ‘threat: to established “manu- 
é 
4 lumber “considering”. such action 


mechanization of industry. 










and Ottawa, has been filed by Co- town, Massena, Ottawa: An altere 

on tents disagreed with -lonial Airlines Inc. of New York, nate route between Binghamton 

ty. 3rom a national &$/ with the Civil Aeronautics Bureau | and Washington also has béen re- 

Well as & cOmpany® standpoint, of| 2+ Washington. Colonial is now op-| quested via Lancaster and York, Pa. 

taking ‘effective steps in planning} erating a» direct service ‘between| Service wifl be started immedi- 
Approximately one quarter of the | tor the postwar period. - Montreal ‘and New. York with six| ately upon approval by the CAB. 


sonnel. With the 6% normally pro- 
A surprisingly large number of} One important reason for this| ducitig.. military equipment, this 
companies commented that the/ problem is found in a study of war’s| category faces a critical readjust 
labor content of their products|impact on the polled companies. /ment after the war. 

probably would be materially lower| More than one third of the group 


active it has been in planning for 
the postwar. 

Approximately half (20 out of 41) 
of the firms polled with an annual 
pre-war ‘sales of less than $5 mil- 
lions has done no postwar planning. 
Among the large concerns, with 
sales.of over $5 millions, only one 
in four (5. out of 21) has not yet 
started to plan, — 

There is strong indication that, 
large and amall, those conterns di- 
rectly affected by the war boom are 
taking their postwar responsibilities 
most seriously. 

Three quarters of the companies 
boosting payrolls more than 50% 
since war started have begun plan- 
ning for “V” day. This compares 
with an average of 60% for all com- 
panies. 

Postwar Competition Pattern 

The pattern of postwar competi- 
tion is briefly sketched by the ac-|. 
tion currently planned» for,.this}, 
period. i 

i—More intensive efforts in pre- 
war lines; every cohtern put®.this| 
number one off iti list, 

2—Action in telated. lines two 
thirds of the ftirms°expect.to’ take 

steps in this direction. The im- 












































~by ‘the -relatively large 


‘fs minimized by the comparatively 
small. group that anticipates any 
important change in marketing or 
consumer relationships. \ 
‘3—Invasion of new fields; only 
20% of the concerns doing any 
planning expect m launch products 
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FOR YOUR FELT HAT, life begins on a-rabbit’s back. But fingers 
couldn’t handle the tiny, fluffy rabbit hairs that are formed by the 
million into a fine hat. Air At Work can, and does!.Dries them, 
conveys them, piles them into felt, and even removes dangerous 





fumes.and,;dust along the way! Here’s how a rabbit gets pulled into 


a hat,. 





Long, coarse hairs are pulled <¢ 


© “aw ay from the skins. “Carroting” 


the skins by mears of various acids 
brings out the barbs on each individhal | 
fur fibre, calls for removal of the restlt- 
ant poisonous fumes: But Sturtevant pre- 
Cision exhaust carries these fumes hatme 
lessly away, protects workers. 





z. Downy pelts—up to 16,000 of 

them. an hour, ere then dried. 
Sturtevant cut drying time from 24 hours 
to 15 minutes by’ precision’ contro} ‘Of 
temperature, humidity. Dried pelts are 
fed into a machine, separating skin from 
the fur. Fur is then sorted and sent to 
blowing machine, where dust and im- 
burities are blown out. 


DIFFERENCE BETWEEN RED AND BLACK, in many & post-war 
plant’s books will be use of engineered air to ventilate, heat, convey, 
air condition, control dust and fumes, burn fuel more economically. 
Sturtevant is ready to work with you or your eee Planning 


Committee to start solving 
these “engineered air” prob- 
lems now. 


B. F. STURTEVANT COMPANY 
OF CANADA LTD, 


Factory: Galt, Ont. 
Sales offices: Toronto-Montreal 








3 Thien air conveys the tiny fibres 
© gently to a machine that's tlie 
last word “in Sturtevant. precision” Rim}. 
control.. It whirlpools fibres down onto 
&@- cone where the hat shape begins to 
form. This machine doubles production, 
greatly reduces ‘health hazards. It “téels” 
the felt as it builds up, a eee air flow 
for top-quality. , 
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ONE OF A SERIES OF ACTION PICTURES WITH CANADA'S MECHANIZED ARMY — 





half light, the men work like ghostly stevedores packing 
away shells, ammunition clips, food, fuel and water. 


Brief minutes later, the job is done; the tank snorts 


‘ROARING INTO BATTLE, hurling shells into enemy 
defence positions, the Tank Troops are right at home 
in the high-speed warfare for which they: are trained 


4 The formed hood of rabbit fur is 
© ‘shrunk, Sturtevant removing thé 
steam from that process. It is then stif- 
fened and dried by Sturtevant controlled 


ree tt Baie wanes coe and toughened. away to battle and the Army Setvice lorry rolls away to 
ree. cms co But there comes an anxious moment, when the Tank keep another “Randenvens Under Fire’’. 
P Commander heads the land battleship for a pre-arranged Se « 


“harbour” to get supplies and ammunition. With enemy _ godern scientific warfare demands faultless performance 


air-craft overhead, enemy scouts prowling on all sides, —_ ¢-om Koch men and machines. And Ford of Candda workers 
_ camouflage is quickly thrown up and protective guns —nearly 15,000 strong—give their skilful best ta each 
placed in position. oe 


peration from blueprint to final testing at Windsor, 


“The lives of fightin, 
and the of he Se of ‘dattles 

. depend on De utmost 

 co-dperation between all * 
branches of the fi; ating 
forces. The same 





‘thus Cal ears - oo fom Out of the dusk, right on schedule, wheels a 3-ton supply  Ontafio, The knowledge that the vehicles they make will 
ig en, the support they lorry in the sure hands of the Army Service Corps. Sharp- serve the Used Notices oa: all fronts is @ constant 
must have.” 


eyed gunners watch all sides and into the air, while in the 


FORD MOTOR COMPANY “onan OF CANADA, LIMITED 


FORD TRUCKS, TRACTORS 
LARGEST PRODUCERS OF MILITARY, VEHICLES IN THE RITES SMP te 


clialleage aaifi/na: Mepiingion, 
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implications for men 
Glance over the sequ 
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a inter-Empire relations 
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>. had reached “unanin 
hi aviation policy. 
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> 4 countries, President R 
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he - particular, that the U. S 
a Cue wealth. members are : 
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So far, in most de 


been sitting in as a m 
seén this principle at w 
The-same principle h: 
tion of supply, etc. 

Did Mr. Roosevelt ex 
had other plans; that, « 
group “was going to joi 
fall” approach? 
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Now comes the offici 
ence about “unanimou 
Post report.as..to how 

Result of the Lond 
is that the “unanimous : 
death-knell of proposal 

ci, & -plar Canada 


cleaieage with, Beal 
zt of the confer 


oka 
se 


ei Ty 
a 9. a > 
Ls =: 
Gta ee 


es 

4 

) 

Wien 

Waa 
: 
SAR a 












ae : eon Téeable to the United 
eb : This incident highlis 
in x 4 ' ; : 

a Christopher Columbus a 
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Immigration ‘talk ir 

A Church of Englar 

| here recently emphas 
that this plus reconstru: 
wants British people to 
ion will have to guara 
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— . “Secial security for 
» In the past when we \ 
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